BN 7y bR IAE NOMURA

R,\'f DFEHHE
(RZAfTH#HRE)

¢ ® ERREIGH

2025%5A17H

DHLSYD - TR

DHSYT - T72 R (IRFEL
DHSVT - T7 :/h(ﬁWM%ﬁm
DSV - T7 R (EiER)
DOSVT « T7 R (AFERE)
DOSVT - TR (FEIRE)

EMNEAE /NI EEES

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

® 7> RORFGERM. J7 > ROBEEMERZF(CDNT(E. FEEDBREFTEEVEDEZS0,

Lol T 7 Y ROBRADIERETRSHE | U D7 Y ROMEDRES SUBEETASHE
BHR7EY BYRIAY MERRE HREFIRITHRAS

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

@ H/R— N 117)L
0120-753104 =imm) S2a0Taom~Figsks

OR—LR—
https://www.nomura-am.co.jp/



[GlEpar] BHEX5

AT GBI | RS iﬁf)ﬁg BENREE | RESE | RANSbE | REAME | BBAvD

. , ~ 20-)0L Jr7=zVU—
SEhFY P = = G¥) N
pEY 1] Ao+ BEE TDMEE F1[ (BAEESD) SR N}

CE) (REiEFiIrs (BEES KK, &5 T BERE) EERDSEER))

*BHERDICEH LTS [BEBAYS] (. SETOBB IR ICHITIANYZOEEZEH UL THDET,

tiE. BRSESLIVBUXDDERICDVNTIE. —RHEIEAREEFTEHREDR—LR—= (https://www.toushin.or.jp/)
TCEIEITEY,

<EFASHOBEHR>

mE7FHAH  19594F12A1H

BERE : 1718 (2025F3AKER )

nERA I IIREETEMEDOETHEEEE | 62J82489/8F (202582H28H1R )

COEBRECEDTERD OVSyT - Ty R (RFE)/ (W0PORTE)/ (BER)/ (OWiERd)/ (&
HA) DFEELEICDVNTIE. RITETHIFNT7TY MRIAD MRS (FFED) & ERtEmES
SEEESEDMEICKL D AMEESELREZ2025F58 16H (CEARMBRRICIRH UL TH D, 20255817HIC
ZOMNMECTEDZET.

0 72 ROAFICEHUTERREEZITADBAEICE, IKEEANMREEANCHTDER (BH26FE
22561985) (CEDEHRICRBEDREZHRNZLET,

O I ESFEDME (FZRFARH (CHENWTETBEACE DS DRIEE SN TLET.

05 KERRE(CDOVWTRIRFESHICTHE RV IINEEZRTTEHZBE TRV UET, 3H. IR
FALCAEKERREBZCARNIBER. TOEZIHETRHEL THIKIICULTLES,




) D07 > ROBH - e

% J7>Fr0OEN

IMR<TE

ZIE UIRBEOER SERMEOERRHREREZND 2B E U TERZIT/IAVET.
I RTE

ZE UG DOER SEEHEDHREZRD Z E2 M E U GERZITIANE T,
IEaEs

EXMEDOHRE ERZE UINGOERZNDS C 2B E U TGERZITIRANE T,
I iEtREY

EFEMEDER ERZTE UTLIREDOEREN S Z 2B & U TR /MERZTIENE T .
IiatRa

SiLEDRRZRD C EZ2B & U TR IERZITIRAVNE T,

& J7>ROYSE
FEIGENR

Epotkzt. ERES. SR, SNEES. BRSE (BAEED) ORELEETIS

(REIT) ¥ %REMREEEENRE LET,

X1 HAOEMERIEGIFIIC LS (CNICETDIEDZSHET,) SN TUVDARBEREETILS (—HtEEAIREET
BEIRACEDDAEERE SIS ZVVWNET,) EUFET, BB, HICKD TR [RENEIREEELS] (CDUNT,
[REIT] EWDSREZAWVWTUWRVEEEHDEITN. T72 RICBVTIE. S URBEBSEH. £7T [REIT] &0
WE9,

X2IEBHREEIREMNR] &(E [ERAKEIT —TJ 7> R TERESNOMURA-BPIHAE YH—2J 7> R T EKR
MSCI-KOKUSAINH —J 7 > R [HEBESE T - T 7> R HRREITA>FT VIR IT-T7> R] #EBUTEE
IB. EERRENREVDRKCTT,

&S E

([DBSYT - TR (& URDKENERD MRSFEL] [TO0RFE | [Eh@E ], [T

TRIREY || [FEHREY | *D5DDT 7 > R TR SN TLET,
% TRSPELL XS RIPHL |, [E5EEL |, [XvRSITEL L (TR 0&fEd. &7 7> REOENNRURORERTEDTT.
2. WTNOLHE, TAERRETZTLEBKT BEDTEBDELA.

oYY -T2 IADEEZBEL T, BRI, BRES. SEKIN. SEES. HREE
(BAZE0) DOREITICHBIKEZITIANET.

&M, TRBEFCED TF LERDLSRERN TERNEENHDET.
1




P

y’

\

§0) U 7> FOBEW - 55

OBEINY—T 72 R(E. BLALUTOEHZOBE (TEHT DIHEMRRZTEIEL CERZITRVET.

OXEREIER
<EPRIL> DL EDHI
BRI —TJ7 > R OXf5Rg%
BRGEHKAMIEER (TOPIX) (AC=iAdr)

<EPES> R
EPIEZENOMURA-BPIAS il
IH—J7 >R Obthutits o _
NOMURA-BPI#&E (NOMURA-R> R « J\TA -T2 « 12T VIRKBE
OXBREIR
<HMNEHRT > SAEDRT
S E#RTMSCI-KOKUSAL OxISRIEER
JXY—J7>R MSCI-KOKUSAIIE (FANR—X - BEAYRL) *
* MSCI-KOKUSAIE#  Z#HE & (C. ZEESHNIHIBREULUZHBEDTY,
OXEREHR
<HNENES > SEIDNHE

HEESYT-T7 >R Oxf5kigs
FTSEHREE A>T v IR BR<EER AYZRU - AN—X)

OXELETHR
<tHRZEDREIT> HEREEDREIT
HSEREITA > 5 WX OXSRIEE
JY-J7>R SRPFHEEREITIEZY (ALXiAA. FHBEENR—X) *

* SPFEEEREITIERZE L (C. FERSHNABELIZEDTT,

O XNY—TJ7 > PADKERDLERE. T7 > ROKENESHL THDIFHESRASH™
MRBCHREULZETIVZAL. FEEOHFUSY—PHEVURD. KEEROHERER
BE2ELCREEURRZBFEIRELE T,

- —EOTY—T7 > RADRARALENCO LR BIBENGDET,
NEMBSRREH SEMBREEIACE DS, REERESSRADE - RIBEOBRETRO TVET.

BRI —T 7> R IHEBRRAMSCI-KOKUSAIN Y —TJ 7> R [HRREITA >FT VIR IH—T7
>R ADBEBHEROEETE. REIEUT, EEMEOMEERTEICH U TUTDED EUVET,

] Yoo R Al ma YRR oy
50%4P 60%I4F 75%LLP 85%IUM HIIR72 L
c BEIF—T 7> RADEELEX (L, LEHIBEBDOEE., Ficzx LEROBUREUET,
fR<pAy gg’?.:, A ﬁgggé Tk

BRI —TJ 7> R 20% 25% 30% 35% 40%
ERMEZENOMURA-BPI#AES ¥ —J 7> R 80% 70% 60% 50% 40%
S ERTAMSCI-KOKUSAIN Y —TJ 7> R 30% 35% 45% 50% 60%
NEBEEITH—-T7 R 50% 50% 50% 50% 50%
HEREITA>TWVIR IT—T7 >R 20% 25% 30% 35% 40%

X FEROEIT —T 7> RADIKEBLED FROBILZ., SEBEEINDSBENHDET., F/le. —RKHNIC_LROBNE

BABENHDET.

S HERDERODREREUZERNICITIRAD ZEZBERELFET,
- TRRBUDOEEZFICK O TR BEY/NSOAPREEDERORELZTRIBENSHDET .

| HLBE, TRBEEC LS TELROLSBEAN TESRNBENBDET,
2




1 - 558

mR— DA UABERITOEA .
FHBSHRSUE, SEEOHFUI—>. HEURD,

F—HDOWTE if&ﬁ@ﬁﬁ%ﬁ%&EF»CAH?%?—Q%ﬂEb
-. %;é:fé:“t(:\ IYERD FIRERTE.
'vc | B ENREE S (O, FEIEEE NI,
ISERD LERDIRE

ERAUANE P
o . SRR, PESNERERSLEEELC, EIYF—
R—=bIA UAMS 07> RADREEITHRNET.

* EROR— R4 UABRT O (E. SBREBELRIBENBOET.
O RBHANEREECDNTIE RAIEUTREAY SZITRVEE A,

0 7RI —TJT 7> REBEBUOTRETD 7=V —TJ7 > RARCTERAUET,

NE=T7>R RY—-TJ7>2R
PN BRI — T 7 > K EPk
- 0 A\ .
(Rrm) e

s (3oXofRFRY) HHEBRMSCT KOKUSAL HEER
L 3 m .
g (EER) e R3S

(AoXoisiERY) HEEHITF—-IT 7R S EHESS

(FE1ERY) ==
WRRETIZT 3P #RZEDREIT

AAYVF>D

[DBSvT - Tr2R] ZBHIT 2T 7> FETRAAYF IR TEET,
(BRFERALC LD T —EPELFREBDRA v F 2 I DEEURVEITIRIDIRNEENSH D FET )

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,

3



4 N

10) U 7> koED - e

y

‘ 7/

FRGEHIR

HRANDIKERIE HKREANDEFEE (I TRVEE A,

HEREEND
"ERS

HNEREENDEFIKE(IITRVEE A

FUNF o TOEZEFAFITRVERA. BH. BT -T7> RICEVWTHSRIE
BOEF=(ES T DIRE/RRZBIEI D, BMEIZSEMEEIEDT U/ T+ TH
FUNGTATDFA | SISIUORBEFHEEIZ. RENCIKEDWRET DEEZRE LIHE ERAKD
BRZXIAIDIENFTZEBRBERSGZFORH I X TVZRUSBNT. XEBNICEH
IBIHEENSHDET.

DEDF5 &t

JRAI. BF2H18H (KERDHBARFEEREAR) (CHEZITRNVET,
DECEER(E, DECHFREADHFEN T, BEMEAKESZHRLU CEASHNMNRELE T,

1A 2R 3A 4A 5R 6H 7R 8H 9AH 10A 11A 12A

* BERSHOHIMC KD DEZITIDRBRWNGEEEHDFET, F. FHRODEREDIAVWSIUVED
TRACDWVWTRE, REETDEDT[EFHDFE A

BEIT—T 7> RHIHRE T DIEHDOEFIEZCDOLNTE

OBEI#MMIE2 (TOPIX) (BR4iAdy)
B LIAHTOPIX (MEREEARAMIEER (TOPIX) (BRZiAdr) | EWLWWET ) DIBEUMEN U EIMMMIIE2R (TOPIX) (BLXHA
#) [CHRBZEEXIIBZE. KA ] P XBHAXIHERASH ] P XBHOEESTE UT M1 P X1 ELWWET,) O
FMBAETH D, IBMOEL. BEEDNRE. AR EREIMMIEER (TOPIX) (FBHiAH) (CRET DI NTOIEF -
D)\ ROEREEMKMEIIEER (TOPIX) (BiHiAdr) (CRDZBEX(IEHIECEITIINTOEREI PXHMHBLET. J P X
(&, BEEFHKAMIEER (TOPIX) (BoiAdy) DIBFEOEHE X (INRDIEZE, ELEX(FHUFICH L. EFETEVERFA. &
BEmmlE. J P XICEDIRHE, REIXIIEESNDIEDTIFRL, KERDETE. B K OIRGERE TS (CRR T DL \HVE
IEECHLTE I PXEFEEZENETE A,

ONOMURA-BPI#&
NOMURA-BPI#s& DA BAEENE & ZDM—YIDEF (IR T4 T 21— v U — - UB—FROAHILT DTS
[CIRBUTWET, £z, EfEHEEEROLREE. T2, St BRAMEEILET2EDTIIR., TJ7> ROEA
KREZHCELUT—IEEZEVEFA.

OMSCI-KOKUSAI#g#
MSCI-KOKUSAI#E#8 (&, MSCIN'BEFE LT=I83 T, EHEEICH I DEFIE. MIFRIEIET D —tIDERN (EMSCI (Z)F
BUXEY, £/EMSCI (F. EHIEHRORNEEEE T IIENBLIUNREEILTIENZEZEBLTLETD,

OFTSEtHREE>FT v IR BE<BAAR. AVSRU - AXR—X)
FTSEHRERE 1 >F v I BE<AEA. AvSR0U - HR—2) (& FTSE Fixed Income LLCICK DESE SN, tHRE
BEOEBEOHRESINGERE SISO MIEEE CNEFI UEES A>T VIR TY, EIEEIEFTSE Fixed Income LLC
DHBBAETH D, BT DI RN TODHEFEFTSE Fixed Income LLCABUL TWLWET,

OS&PFCHEEREITIES
S&PFEEREITIEEIR IS — R/)TIT7—X T7AF>23v)L B—ES—-X TIL Tl >—OFE T 3EREGIZTH
D, FRT7tY MRS AS MOHUTHBHFERSZSNTVET, RIF—RTT7—X(IABREHE - i -
BR5E - {BEE I DEDTIFRL., FEABEMICH I BIHEEEMEECAUWHIRDIBBRPAEZITHSBEDTEHDER
Ao




@ B2

W BAMZROEEIER

7> FOREMEAL, HEZITIED CVDIEIMEISEFDERE (CKDIHEEZ(T
i@'b\ NS DERICKBBR/IEINTIHESEDERICIBELE T, LITH DT,
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

S R (N R (B E T s
e D ;J > RIEEEN (TR CIREZITIRAVWE I DT, REEFH DS ZTE
, REITIZ. BRERBEDRL. FEEROEE. FOERRCEREE0HN
REITOMHSZEE | ... - e (YT (4025 et
e - k0. MENEBUET. T7> RIEENCRETCRERERVET
DT, CNBOBEESFET.
B (AHES) . TESACEREOESICLOMENEH LTS
& MR E)
EHMERBIAT | O\ mmm CmsCREETRVETDT. CNSOEEESFET.
J7 S RiE. EEEAIEREECONT. Bl LTEBAY SEFRL
3 K JIN |
REEBVUAY | L . BEEBOSEESTET.

*x REMEBADZHER (E LECRESNDEDT[EHDEEA.

& DB ER

¢ J7> ROBHEIICEALTIE. £MERIEIESRI7RO6DME (WOWBI—-U>D - AT) DE
REHDOFIEA.

0 U7 > RiE, REBOFEHINFEE USRI CHRNBESEFH TIDINENEUISELEEBEEITHIZICHNTH
BIRENSZUEBAEEIC. —BNCHEABSEOREMEMET U, TIBRBHSHIF TCERMETEEITEA0
DX, BEIENESNTUESURINGNET., CNICEKD. BEEMEE(ICY 1T RO %R (X I T REMETD,
BREDRIAHFOZF T PIEE SR B eEEE. BEREDZINVWNEE T DaJEEESENHDET,

0 E&BIm. MRBMFCKLDTIE. Fe. FREOHREENRETLIZS(C(E, KEAFHITHDTSERANTEA
=N ESE R

@ U7 > RNEBNICHA ANDIEMEESORITIRCS VT, FRALVDERSEDOZIWATHEIAEEEN DD ET,

o BIMEEENADIEEE T 7> RICHHBEBICHIz> Tld. EBIOHEFADAIFESE (C KD AN REITIC/ADAIEE
HhHDET,

OIHBRREITBIIT—T 7> RICBNT, tORE—T 7> ROBEZEHE (CHRDITEENEUIBERREIC
(E. J7> ROEEMEECHEEZRFIBENSHDFET,

O U7 RTERAIDIETIVE. EEXESHNEECETILHMUIET —YEOTMCEDSTHEALTEDEIH,
SEOEBERRRERILITDIEDTIEHDFRA. e, SBRERAIDIETILIEEELRDIGENHDET,



B XD
J

e U7 R(E FTERRCREUCERRG (BREXEFEOERIFNES ITHIZZESVTER) B TH
BRZITIRDHBENDDET ., UIEH > T T7 > RODEEDOKEIHT UEETERHCSITD T 7> ROIRE
RERELTDIEDTIEHDEREA.

KREEDERTA (BNEREEFRZRE I DIREEBOHSTA) ORRICEDTIE DEEEO—EIE(E
2N RENCTARDO—EHARU(CHEITDIHBEENHDET,

DECE(F. FEITEOFNREEERD T 7 > ROMEENSINONET T DT, DEESIAVVROMBERE (LT DHE
LEENRA T BT ELIRD. BEMEAN TR IDERERDF T, sTEMBERICERNGEN SO TBEICHNT
B, HREANRZEBX CTHEZITIAonE. SEREHOEEMER (IRHIREHOREEMEAL LEXTFEY
BTECRDFET,

& VRV DOEEFF

ZESHTE T72 RONTA R ADZEESIVER IR IDERZ YRV EEKBEOZERZ
FIT TR O THDFET,

O\ TA—TXADERE
SEEFTDEFRMEICDVT/IN I A T RICEDVWZERRNLGER (D, M) ORREDRSE. ERZTR
W&,

O ERYURUDEIE
IREEFDEFEMEDERYX V=R BB L. ZOERICEDETERSMZDOMBEESENDEIE#SZIT
RO EICKD, @YRERZITIRVET,

XmENED R OEE(CDLNT
RENEU X OBIR(CRT DRMIEETESD. T7 > ROMABEDRENEI A ODEZSFIIREEERBITDE

EBIC, BRREHICRDRIE - MR EZITRVNE T, UROVEHEHBEEDEZEESN, REMY X OEEDIE)
IRERFEDMERRENE ) R OB (CDNWTCEELET,



B VU RIVDFEEMLEE cozomsaax~2025538% : AR

IfR<FEY
77 > ROFRBERH JUN R EBINEEEMBADHE 72 RERRNBEEDI S A LOBEBEROLLER
== R 7Y ROFHEER (GH) = DhiE iy EEEMEE( i) %) (%)lasijtﬂﬁ (HI7>R)mEXE nEIME (HD7>R) 0 &IME O FiOfE

25,000 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 it ccadilndls | o o
-20  -20
-40  -40
1 1 1 -60 -60

20204F4F 2021438 202243H 202343A 202443H 202543A° Lopuh BAR  ktE FEEG BAEE SEEE HEEE
BAKR | SCEE | rEEK | BARE | SSERE | HEEE
RAME (%) 10.9| 421 59.8 62.7 0.6 15.3 21.5
=IME (%)| A 6.0 A7.1] A74f A152 A55 A6l A7.0
FiIME (%) 3.7 14.9 22.5 127 A 20 3. 6.9

* DECEBREREEMEAR. HAfoskEEeBRELLEDE
HRUTEREULZEDTY, 2020F48%K%210,000& U THEH
{ELTEDFET.

* FRIITEERE. 202048 N 52025F 38 DSERDERRICH
I3 1FHDEERERRLIZEDTT,

* B COEEISANET 7> RORKEBHREF>BRDFE A,

* 20204 AN 52025F3ADSERMDBERARICHT D 1FHDIE
SEERDOERAE - &/IME - FHEZFRRLIZEDTT.

FREB(CHISUEBBEFRRDFET,

* BT 7> READEEBREREMBDEERTY.

Ry

77 > ROFRBEERH SUNREBINEEEMBADHES

I7 > RERRNBREED S EDRETERODLER

== YT 7Y ROFREER (G = DEEBEREEEMEAZH) EEXE (HT7>2R) BRXE D&IME (HT7>2R) &IME O Fi3fE
25,000 0 1(8/8)
20,000 80 80
15,000 60 60
10,000 — — 40 40
5,000 20 20
0 |Lmms _-.-I'ITI-I-I-ITI-h-l'I'I'h._.-._ - n__n-rl'l_l'rrrmm'rlh'l. 0 0
-20  -20
-40 -40
1 1 1 1 -60  -60

20204F4H 202143H 2022438 20234%3F 202443H 202543H

En2l

BAR StEER FEENR BAERE

SEEE FEEE

ﬂ“ BAK | StEErk | HEEK | BARE | SoEEE | FHEEE
BAE (%) 171 42.1 59.8 62.7 0.6 11583 21.5
IME (%) A62 AT7.1 AN74 A 152 A 5.5 A 6.1 A 7.0
FiIE (%) 6.2 14.9 22.5 12.7 A 2.0 5% 6.9

* DEEBREREEMEAR. HAAOskEEBRELLEDE
HRUTEHELIZEDTY . 2020F48K%210,000& U TIES

* B TCOEEISANET 7> ROREBMREF>BRDFTE A,
* 2020F4 AN 52025F 3B DSFRDEARICH 1T D 1EFERDIE

{ELTHEDFET.
* FREEERE, 2020F4A N 52025638 DSFERIDEARICH
B 1IFRDEERERRLIZEDTT,

SEERDOERAE - &/IME - EEERRLUIEEDTT,
FREB(CHISUEBBEFRRDET,
* BT 7> READEEBHREREMBDEERTY.



15ima
77> ROERMBERSE SUHRSERBEEMADNTS 77> RERRNBEES S EDWBERDLR

== 4T 7> ROFMFER (G) = DFeBIvEEEmEa(xh) BEAE (HIJ7>R)EEXE DEIME (BT72R) 8IME O FHIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 ="~ 60 60
10,000 N a0 4o
5,000 20 20
0 _J__;..H“”““'ﬂ‘lﬂm EETJTMT”ﬂﬂTﬂmL o o
-20  -20
-40  -40
L 1 1 1 - 60 -60
2020448 202143F 2022438 202343H 202443H 202543H LorvN BAKR  EEN HEER BAEE SEEE FHEEE
BAR | SeEE | FEEE | BAEE | SotEE | HFREE
RAE (%) 24.8 42.1 59.8 62.7 0.6 15.3 21.5
=IME (%) AN6.4 AT7.1 N74 A 15.2 A 5.5 A 6.1 AN7.0
FIE (%) 8.8 14.9 22.5 12.7 A 2.0 5.3 6.9
* DEEENEREMIEE. HalFONEEZERELIZEDE * R COEEITSANE T 7> ROBEMRE(FROFE A,
HIRAUTEHELUZBDTY, 202048k %10,000& U TiES * 202054 N 520258 3ADSFRIDEZARCH D 1FHDE
ELTHDFT, BERORAE - &/IME - FIOEZRRUIZEDTY.
* FREERE. 202085487 52025F38 D5FERIDEZARICH *REH(CHE LB S (FRRDFET,
17D 1IFBIDIERZRRILIZEDTT. * BT 7> REDIEBINEEEMIEOEEETT,
I EER
7 > ROFEHBERS LU L BINEEAEMEADHS T7 > RERRNBREEDI SR EDEERDLLE
==4T 7> ROFMFER (Gh) = DieBIvEEEmEa(xh) BEXE (HIJ7>R)EEXE D&IME (BT772R) sIME O FIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 T & 60
10,000 A’/_.;-—\Nw-/ a0 20
5,000 20 20
0 I'Ln -I-I-I-n‘l-l-h-l-l-n-l'l-n- __I:I-n“ .-ﬂ'lﬂ-rl | 0 0
-20  -20
-40  -40
1 1 1 1 -60  -60
2020448 202143F 2022438 202343H 202443H 2025434 LorvN BAK  SEEN FEER BAEE SEEE FHEEE
ﬂ“ BAR | SetEEvk | FEEE | BAEE | oEEE | HFREGE
=AE (%) 30.8 42.1 59.8 62.7 0.6 15.3 21.5
=/IME (%) AN 6.6 AT7.1 AN74 A 15.2 A 5.5 A 6.1 AN7.0
FIE (%) 11.8 14.9 22.5 12.7 A 2.0 5.3 6.9
* DEEEREREMIEE. HalFONEEZERELIZEDE * B TCOEEITSANE T 7> ROBERREFBRDFEE A,
HIRAUTEHELUEBDTY ., 20205648K%10,000& L THEE * 2020548 M 5202538 DSEMDERAKRICH T LERDIE
{EULTHDFET, BERORAE - &/IME - FIOEZRRUIZEDTT.
* FREERE. 2020854871 52025F38D5FRIDEZARICH *REBHCHBUEBBEE(FERRDFET,
TR 1IFRDEERZRRUICEDTY, * HJIT 7> RFIDIEESHINEEEMBOBEETY,




=Y

J

pg b
77> ROEMBERS SUNREBIREEEMADS

= YT 7Y ROFRBEER (G) = EEEREEEMEA(H)

77 > RERRNBEEDI S A EDHEERDLER

BEAE (HT7>R) BEAE

IME (HT7>R)

=IME O FiIfE

25,000 (f/S%) 1(8/8)
20,000 < 80 80
15,000 vv—/ 60 60
10,000 /v 40 40
5,000 20 20
0 ELE mmmuﬂnm 0 0
-20  -20
-40  -40
L L L L -60  -60
2020448 2021438 2022438 202343H 2024438 2025438 Lpyh  BA  SEEEN FEEN BAEE SEEE FHEEE

BAE | SCEER | FEEK | BARE | SoEEE | HEEE

AME (%) 36.7| 42.1 59.8 62.7 0.6 15.3 21.5

ENE%) A68] A71] aA74f A152] aAs5 A6l A7.0

FIE (%) 13.9 14.9 22.5 12.7] A 2.0 5.3 6.9

* DEEBREREEMEAR. HAfONkEEBRELZEDE
HRUTEHRUEEDTT . 2020F48K%Z10,000& U THEE
{ELTHEDET.

* FRIREEER(E. 2020F4A N 52025F 38 DSFHDEARCH
TR IEFRDOEEREZRRLICEDTT,

XD EBIRE

* ECDEEITSANET 7 > FOREMREFROFE A,

* 2020F4B N\ 52025F3A DSFERIDZARICEIT D 1EMDIE
/ME - FEZRRILIZEDTT,
*REBICHIGUTZEIBE FRIZDFT,
* HI 7> REDIREHEINEREMBORERTY.

SBEDEAIE -

HAEMEAL. REIMODREZBIREUICEDEHFRUVTHELTHED. RROBEMEALERRDIEENHDET .

OBAREHE :
OFEEEE :
OFEIEE :

<HKERHREEDT S ADIEE>

OBEAMK : REEHMIIEE (TOPIX) (ALZiAdr)
OFEHEERK :
OFERE

MSCI-KOKUSAT#EE (BEZiAdr. FINR—X)

MSCITR -2 - =Ty b - 12TV IR (BHAH. ANR—2R)

NOMURA-BPIEE

FTSEHREGE > 7 v IR BR<HEA AYZRU - AR—X)

PEILH> - A)IAS K - IRUR - A2FTYVIR-IR—22D - I—wY - JO-)UL - T4 )\ T7A R (AXR—X)

73 FANR—

ONOMURA-BPIEH -
J471—>vU—-

B ARNIREET S ADIEROEFIESFCDLTE

OFRFEMMHESR (TOPIX) (FEZHAdy) - « - BLHIAHTOPIX ([BREEHKEEEK

THI PXEFEEZEVEEA.
OMSCI-KOKUSAI#5#% (Eﬂé'ii&??\ AR—2X),

BIEZTDM— tJJ(D?E%IJ(;MSCI(JmF' UEYT, FZMSCIE. FEHBORE
- NOMURA-BPIEEDAMEIEIEL. BRI« 1—>vU— -
Y —FIAHYILT 1 > I%KE(E. NOMURA-BPIEEDIEMHE. T2, S8, ﬁFﬁl&"&ﬁéJﬁ'%B(D‘C(i&Q
NOMURA-BPIEEZ AW TITOND T 72y AR A MRS OBEES), U—EX(CAL—tIEFZE8VFEFA.
OFTSEHRAEE A > v IR BR<BAR, AYZRL - AR—X)- - -
Income LLCICKDEE =N, HRFEEDOEBDHRE
LLCOMIBAETH D BT DTN TODHEFIEFTSE Fixed Income LLCAB UL TWET,

MSCIIN—=>4 - X—4Uwh - (>

(TOPIX) (BC2Ad)] ELVWET,) DIBEIERURGEHMEELR (TOPIX) (F
LiAF) (CFEDEEXEEHERE. HRRNEH ] P XA EHRNEE ) P XHHAOREEST (UUF ] P X1 EWLWWET,) OFMBETH D, EHOEL.
IEHEDAR. FIFR CRIKEES (TOPIX) (BLZiAdr) ([CRT DI TODIEF) -
RICEITZINTOERNEI PXNELET,

J I)\DRUREKEIIEE (TOPIX) (BtiAd) (CIRDIREX(IE
J P X, REEHKMEiFEE (TOPIX) (FoZiiddr) DISHUEDEL X (INRDIRE.
FaB\FEEA. KEmE. I P XICKDEM RIEXIRFTSNDZEDT(FR< AERDKE.

BEFES (FRER(CH L, B

ARFE R OIRFRAETE ) (CHEE I 2 VAV D IBECH U

Ty IR (BEEAH. AN—X). - -

MSCI-KOKUSAT#EZL (BEiiA
R). MSCIZIN =220 - X—Tv b - 4127V IR (BEHAH, ANR—X) (F. MSCINBIFRUIIEH TS . FEIBERICH T DE/FIE. PR

S ZEE T INEFBLUDREEIL T IIENZBLTNET,
U —F&AHILT 1 D IRRSEC)R

BULEXT. B85, B

FTSEHAREB > Ty IX BR<BAR. AYZRRU - AN—X) (& FTSE Fixed
NS RIS ORHEEE CINEFI UIeES > 5 v I XTI, EEERIFTSE Fixed Income

OIPEIH>Y - HIAS K - ROR - A2FVIR-IX—20 - I—owY - J0O—)UL - T /\—2T 7R (AR=X): « - [IPEILH> - HIIA>
N-AROR - A2FYVIOR-IX—20 - X—wY - J0-)UL - T4 /=T 74 R (AXR—-X) | (ZTTIE B LKUFET) ([CDVWTTTIC
REESNZIBERE. BEROLANILEED. BUZBNICRET D LK, BREVTOMHMERAETNDIEDTH D, EREROFTEZEE. MISHDFTED
NRROAS T 7 A—=>3>, RVNIIBHTELET DASHOERDMENEERZRDDEDTEL DFFA., T, KEBRORE(CHITIRET R0
REFENCHR I ZEDTELDFERA, TIICEENDIHBME. T—5. TOMDERFENIEDEEZ SNFEIN. IPMorgan Chase & Co. KU
ZOFE (UTF. IPM) N ZDREERIEEEZRIETDIEDTEDDFFA. SFENDERIFBIHRAU(ICEBESNDICENSGDET, BED/TA—
IO REFRDOVUES -2 HRFRBTBEDTIESDERA. AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - 23— MEAZESSD
TR a>EFoRD., TEEIITOED. FEEY—TY M—DIZTOEDTIIENDD. Fie. BITHRDBIZA, TL—IA K- I—->1>
S—. PRINAYF—, FREEEICBR>TWLWDA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (MHBHR Y —1) (. 183CRET 3535, SR@mmELEEE] (C2TE [
OF0 K] EFUET) ([CDVNTOEE. REFLFRFGREZITVERA. EHFRVEEREREM. ROEFICTOF T MOEEDHE(C DT,
FEEMMIGICH T DINERREIBETEIS T EIHVNEZTNEEN &I RHEDOTECDVNT, BRI Y —(F—tIDRAE (MR, KUIEEF
FEFRBEITRSEDTIEHDERA. BERY—(ETO5F T MCDWTOER, Y—TF10>0. Mo—FT o 2P CET3IEHBEITENSEEE
WEBA. BRIHERTEZEEXISNBBERICE D TERSINTNEITH. TOTEMECERNE. F/IBEICIH T BERICDOVTRIET 3EDTIEH
DFECA. BEFEHRARD—IMPEIIHMETHD. TOMEEFINTIBRAR Y —(ICRELET.

JPMSLLC(ENASD, NYSE, SIPCO=ET9 . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDEGRRENIEE
RITEBEITOBRICERT IRITCYT,

(PR : MRS EFATESIAFAR. FTSE Fixed Income LLC )




4

) 1B FAZERE o2se3msianm)

W BAE(HZR - FEEEDOHE @v

| — R (B, 15050) () we MAERE (GH)]

IR<FRY

(G (E7M)
60,000 600,000
50,000 500,000
40,000 400,000
30,000 300,000
20,000 200,000
10,000 e 100,000

0 . . . . S0

2015438 2017438 2019438 2021438 2023434 2025438
IPPRFE  (RER)

() (BE7M)
60,000 600,000
50,000 500,000
40,000 400,000
30,000 300,000
20,000 200,000
10,000 100,000

0 . . . . 0

20164E118 20184118 20204E118 20224F118 20244118
1ER

) (B5M)
60,000 ereeeeeeeee L 600,000
50,000 ettt A 500,000
700 o0 400,000

300,000

200,000

(071070 o S 100,000
0 ¢ . . . . b0

2015434 2017438 2019434 2021438 2023434 2025438
IOLRER  (GRER)

) (E5Mm)
60,000 600,000
50,000 500,000
40,000 400,000
30,000 300,000
20,000 200,000
10,000 100,000

0 . . . . 0

20164118 20184118 20204F118 20224118 20244118
Fiond

) (E5M)
60,000 oottt 600,000

500,000
400,000
300,000
200,000
100,000
0 . . . . b0
2015435 2017438 2019434 2021438 2023434 20254358

10

& DEDHEBE

(1BFO&E0. 2hia)
IfR<FEY
2025%2H 10 H
2024%2H 10 M
2023%2H 10 H
202242H 10 H
202142H 10 M
BERRE 130 M
IO ERTE
2025%2H 10 H
202442H 10 H
2023%2H 10 M
202242H 10 H
202142H 10 H
BEERH | 90 M
IE5ER
2025%2H 10 M
2024%2H 10 H
2023%2H 10 H
202242H 10 H
202142H 10 H
BERRE 140 M
[ Reavg =t intic]
2025%2H 10 H
202442H 10 M
2023%2H 10 H
202242H 10 H
202142H 10 H
BERRE 90 M
IEER
2025428 10 M
202442H 10 H
2023%2H 10 H
202242H 10 M
202142H 10 H
BERRE 140 M




) 1B FAZERE o2se3msianm)

4
W EEREEDIRNR

BYY—T 7> RADIKELLLR

HFEIEE (%)
RFE |POOERTE| EEE |OWEmE | R
ERtkvT—J7 > R 6.7 7.9 9.4 12.2 10.1
EREHSNOMURA-BPIfRE YH—-TJ7> R 50.8 37.2 24.9 7.9 4.8
EREMSCI-KOKUSAIN Y — T 7 > R 14.8 21.1 27.5 41.1 53.7
HEBESIT-T7 2R 194 23.8 25.8 23.8 15.9
HRREITA>TYIRIF-TF72 R 7.1 8.9 11.1 13.9 14.3

KRENREIRBIIRELR (A1)
- [ERSRRANY T —T 7> B 28 U CTOREHRIR

HFEIE (%)

L i i RFE |POORTE| EEL |OWEmE | EEmE
1| hM3IYBEHE X FAtEs 0.2 0.3 0.3 0.4 0.4
2 |V BtkEs 0.2 0.3 0.3 0.4 0.3
3 |ZBUFIJ«4F>2v)L-JIL—T RITH 0.2 0.3 0.3 0.4 0.3
4 |BIIRAEFR Bxkis 0.2 0.2 0.2 0.3 0.2
5 |=EHERT A F>2vILIIL-T RITEE 0.1 0.2 0.2 0.2 0.2

- [EIREZNOMURA-BPI#RE WY —TJ 7> K] &8 U CORERIR

FEIEE (%)

st i sl RSFEL | oRSFEL | EhEE! | oviEmEl | Emn
1 |EEESE FfT (104F) £371E EfEE% 1.0 0.7 0.5 0.2 0.1
2 |EmEs A (L0F) %3700 EEES 1.0 0.7 0.5 0.2 0.1
3 |EmEs FG (54) %1570 EEE%S 0.8 0.6 0.4 0.1 0.1
4 |EEEH FMT (24F) 246000 EEE S 0.8 0.6 0.4 0.1 0.1
5 EEES T (546F) 1630 EVEES 0.7 0.5 0.4 0.1 0.1
- SHERRMSCI-KOKUSAIR H— 77 > K| %380 COREHMH

RELE (%

G i il BIR [voRTR “éﬁﬁ; )x‘mﬁrﬁ@zﬁ i
1 |APPLE INC a1 —% - EDs 0.7 1.1 1.4 2.1 2.7
2 |NvIDIA CORP EE - P AREEE 0.6 0.9 1.1 1.7 2.2
3 | MICROSOFT CORP VI ROTT 0.6 0.9 1.1 1.7 2.2
4 | AMAZON.COM INC KAENFE D 0.4 0.6 0.8 1.1 15
5 | META PLATFORMS INC-CLASS A 4)’5’525@2&;\(?473‘5 0.3 0.4 0.5 0.8 1.0
S EESTY—T 7> R] @ U TOEEHIR

" B (%)

L e o RSFES | YovRSFREL | EHER! | \ovoiEmil|  iEmn
1 |US TREASURY N/B B 0.2 0.2 0.3 0.2 0.2
2 | US TREASURY N/B EEES 0.2 0.2 0.3 0.2 0.2
3 | US TREASURY N/B EEES 0.2 0.2 0.3 0.2 0.2
4 |US TREASURY N/B A 0.2 0.2 0.2 0.2 0.2
5 | CHINA GOVERNMENT BOND EEES 0.2 0.2 0.2 0.2 0.2
- RREITA > 5y IR TH— T 7> R %8 U TR

" B (%)

L e o RFEY | YovRSFREL | EHER! | \ovoiEmil|  iEmn
1 |PROLOGIS INC eEs 0.5 0.6 0.7 0.9 0.9
2 | WELLTOWER INC T 0.4 0.5 0.7 0.8 0.9
3 | EQUINIX INC s 0.4 0.4 0.6 0.7 0.7
4 | SIMON PROPERTY GROUP INC s 0.2 0.3 0.4 0.5 0.5
5 |REALTY INCOME CORP eEs 0.2 0.3 0.4 0.4 0.5

11



=

l—l—l
1318 (20254383181%)

b FEIUNB RO =

IR<FEY

(%)
30

20
10
0
-10
-20

20164F 20174 20184 20194F 20204F 20214F 20224 20234 20244F 20254

1&ima

(%)
30
20
10

0

-10

-20

20164F 20174F 20184F 20194F 20204F 20214F 20224F 20234 20244F 20254

I&mE

(%)
30

20
10
0
-10
-20

20164F 20174 20184 20194F 20204F 20214F 20224F 20234 20244F 20254

- D7 2 ROFRIRGSEEHSImIDEEZBIRE U TEL.
c I7 D RIERIFN—=TEHDFEEA.

- TCO™RSFE) ) [(POATEEEY) ] D2016F (FRER (20165F11711H) N SHFERF TONEE,
- 2025 (3N SIEMARBEFREER T TDINGEE,

IX>YOfRFE

(%)
30

20
10
0
-10
-20

%)
30
20
10
0
-10
-20

20164F 20174 20184F 20194F 20204F 20214F 20224F 20234F 20244 20254

{Pﬁﬁ@ﬂ

20164F 20174F 20184F 20194 20204 20214 20224F 20234F 20244F 20254

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWDIBENDDET. IS TIDEHMOBERD ([ET 7> RS E(CERRDIBENDDET.




EGE

| 90
A Y
B SHAHATE
BAI—X = PN )
-z 1B E 175 8T
3’3 - —
- (HTALIO=1[) F=Z
BOA By || OOEEEERII-X) 15 1P
BT\ E<IREI-X . o
(DEREHFEREESNS T —2) LOFIELELF AT
(FE], BAZICBAOI-—XODEEETEEEA)
e A I 45 BABRAHDOREZEHOEE(MER
i = (D7 > ROBEEMMEEF 1B OB =D TRRLTNET )
i3 A Zav £ | EA. BARABHNSEREUCSEEARETC. PHAFDIRERTICETIANEE,
B A I B UL T BRFESICE DT, —E2DT 7> ROFOPBEURERBIBEEN B DET .
BAI—X P BT
#a & B v —#EI—X 1/ O8A, 1O FE (1P
BETWELHE I - 1B R 1OBEAL
ifa & i %8 | SEIAHOBE¥EHOREEMEAN SSEAEREER = US|\ /fiZE
A i (A" i RE, BREFRIABNSEZUTSEXEHENS., BHAHDIRFGESMA THEIAWUET,
[RA), FE3F307FTIC. etz Z2HHOBHRAFD ELET,
B A % t) B RS (ARFERH(C LD TIF LR ERRBBEANSDET . F# L HRESHCHHVEDEL
EE0N,)
. 2025458 178h 52026458 158% T
B H]
BADELHE | g, s T CE MR B R IR T B ko TEH AN
1 i3 il R 1H1410EAEBI DR (IMTRIETEA. 2B, FIRIRESHIRERITIEAENBDET,
BI7VRBCTRAVFUINTEET,
2AYVFODHFEEE. BA. BEOBEEEETT,
(ARFER(C LTI, —ZEREFDEBDORA v F I DBEIRVETRDRVNESH S
2 A4y F > 4 ESCES
RB. BFEetCLo>TE I(E3%BBEINE) oSV - J7 >R (E@Ei) ] [(&#
6% BEELHE) ODBSVT - TR (EER) | OREREEHEOT. FEIT7> RADXR
AWF >IN BIEETT,
5 SREREGIFIECHITIEE|DELSE, ZOMPOEERNEBELNSDES(E. BAL
B . A S A
'ﬁ)\m *g%’fﬁgﬁéjﬁ e, 2V FIDEBPAFOSMENIETZTE. BIUBCHTFZHBA, B
/ A VFIIDEBHRAFHDREEE T ENBDET,
FRHAR
= B HA ] ({R<FEY, @AY, EAHAY : 20104638 15H%F)
(PRSP, POYOREIRA : 20165 11811HEE)
] + = B | &I7DRICDE, SWEOXH0EOE TR AL, EREERBIBENDDET.
R =1 H FAI, 8F2H18H (AEHDBSIBEZEH)
1% % 2 Bt | FIEORERCHRETRVNET. (BRS04
E T2 DR E % &I7 > RICDE, 1M
n & [RA, https://www.nomura-am.co.jp/I[CEFNE=ZBHLET.
E A ® & 2 T 7> ROREED JFOMEERF(CHERRESE/ER L. N TVDZRE (T UET,

13




 Fe - FERIE

e

i E5! %

AL E BRRIREEFTEE L THIRONE T,

BCSHEPROER (LD D FE A,
NEHRRIREFEFEBEL. —EOBEAZHI UTIZAICNISA (D ERIREIFRHHIE)
DBRAMREIEIDET,

REFEL, OVRSTEL, EEEL. ™WIERE (L. NISAD [ERIKER (IEIFREIER)
TE) | DMRTHD., JHEE (L. NISAD [pREER FEIERREERE) | KU [D
HIZTIRER FERBIRENT) | OXRTIN, RESHICKIDERVINER DSBS
NHOFET.

FUL G RESMHCEBVEDE IZE,

* FECF2025FE3ARREDBERICE DS EDTIDT, HENBMESNIIZEE (TR,

ABHEESNDHENHDFT,

XEBA, R XA Y FUIDERERAHDITERSCEAL. BIUDEEDHEIRVEFICDNT, BRFESHICIDTELE

EREERDBENHDFT . FUBIRFERHCHEBMOEDEZE,

14




EGE

@/

7>F®Eﬁ-ﬁﬁ

15

BENEENICRIEY S8

FBAMMER(C1.1% (i151.0%) DA TIRGESHNAMBICED DR ZRL TEILER
FULFIRFERECHBOEDE, BUSBBARFHENZLEHULERZIEIZSV.)

FYNEEZTEN

BARFEK BARFHEN (L, BRRUBEY DIHERIBOHFASE LVIERIRHE. RS5UCHBACET 25
JXbOIEE LT, BARKCIEHISEDTI,

— . HaEE (O, BEMEACO.3%DERZRU THRILBEAZIOSZD (CH|EL T, BEIDOH8TECT

{ESTRIEEBRIRRR

CalEWEEEED,

HEENMEEMECTHIENICRIBEY 28R

EFERBN ORI, B2 DT 7 > ROMEBEMRER(CETMMEZRC TRIEBEELFT,

J7 > ROESFEHRMNE. BAstEen. J7 2 ROBREMEACKRENE T, BB, S5tEHRID
BRAD6H A THELUES BRI Z(IMETRTOLEET 7> ROSIAONE T,
{EFERIMEDECD FTFEEDBD ELFE T,

JPIR R é;; b %g; TR
F£1.188% [F1.2705%| F1.353% [£E1.4355%| %£1.518%
(SRR BuE | GBuE | Gk | (R | (K
F1.08%) [FE1.155%) [FF1.23%) [FF1.305%) |FE1.38%)
= 77> ROBRETNCASHE.
: SHELHADISE.
N e - £0.70% | %0.75% | %0.80% | %0.85% | £0.90%
EREEEs || s|5|  AEEEsofd °
(sstamm) | | B2 = PMERDRIS
= A ARG,
P = J e garay E=ty 1EA~
gRlz ﬁgz;;aﬁ)ﬁfjfgég £0.35% | ££0.375% | ££0.40% | ££0.425% | £E0.45%
e BLUBHFHES
.
P4
it | J7>POMEORE - B, o o o o o
?,%j: EAAHH SOIEEDETE ££0.03% | %0.03% | F0.03% | &0.03% | €0.03%
SIRB =MD DML, BELANZFBHINNSZILSEDE L. TOWENEEL. J7
S ROB 4 DFAEEREEC. TNENUTORERL TEREE LET.,
J7 K e TR 5 ] ey
B £0.35% %0.375% %0.40% £0.425% 0.45%
ZOMOER - FBEELT. UFOBREAT 7> RO STIONES., CNSOBERZEE. 8
FIRREICLDEBTBEDOTHD. BHICHE, HRESEFRT B ENTEE A,
AR EDOEEDRICRA T BEEEETHE
%@ggﬁﬁ  NEREEDREE BT 5
Z

- Bl OEMN (CHRDBHOIECET DER
EHEEANFCHAS T 7> ROBEEICRDER
- J7 > R CET B

15




T - FERIS

O BB (IR (CEHDRHACEATNET .
O LITDOR(F. EANIKEEDRREINEDHRETH D, BRHEFCIDRRDIBENSHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
EREins RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

x FERIF2025F3AKRREDEDTIDT, BENMESNILIHZEFCE. HERENEESNDIHZENHDFT.

* DERGBEIRRIMEIE 245 1 NISA (Z—9) ] 2ZFRADBE

DERIREIFRMEIE INISA (Z—H) | (. EBHN. ABEHRRREETE (CRDIIFRRHIETI . NISAZZHBDS
B, —EOFZ FRELVT, BF, —ERROHE TH/ICBA ULABKRIIREEF2 EN 54 U DB AR UEERR

EMHICEHE T DANTRERDET,

FHULK(E BREStCHREVnEDE L IEE0N,

* SANEREEADIRE (C K DINEFREBEBROBA SR EHEICE. DEFOREN LEEEERBBENBDET,
*KEADBEF LR EFERDET,

* FLEDEIRODFHBIC DWT(E. BBEEREICCHRINDIZEEDEDOUET .

* ZREMEEHHERECRTE I 2EEEEMEAS JVERFESESESREDHAE. FIEH. EEFRIAEHRS LU
HAFAMMNDEE A

16



T - TR

J/
(B&1RHk) I 7> ROBEER
(BT @ %)
HRER (0+0Q) OEMAEEERADLER QEDMBERDILE

{R3PR 1.19 1.18 0.01
PARIFRY 1.27 1.26 0.01
5En 1.36 1.35 0.01
OOTEHTEL 1.44 1.43 0.01
TR 1.52 1.51 0.01

(202452H208~2025%2H18H)

* IREROEY (CHIz> Tl FHRETOER - BIR(Chh > EBEROKREE (RAIE LT, BEFHR. TEEZTFHR
RUOBMIESEEIHZIR< . HEREDOHMD D EDITHERMEZSD.) ZVERHATOFEIZREOEIC/ERRIAR DY
BEEMEE (1O%H/2D) ZROEETHRUTVET,

* ZAHERREE(CEH L TV IAAHEDDERBMCHVWTRWEBEECIDEHUIZEDTT,

*ZEAF FRIEUT, BEFHN. REBZAFEROSOEMIESEREIHREzEHEE A

* ZIERSE, ERBBUETT,

* NP —-J7 > RIS TZEBRZEHET.

* TOMBERICIE. NEBEEDRESFCEIDIER. EBEFAEF(CILNDT7> ROEBEBICZRDIER. SEEHEOUIE(C
BY 3 TDMOEERENSFENET .

* TOMER(C(E. BMEESOEMCRDIEHEOUIECEITIERNSENDHBENHDET,

* FEEOFHREMM TER UIEBDTY ., CODlEdh. CNESDEEHKETESETHD. ERICREUCERADLEERE(FE
RDET,

* BFOFMERCDOTELUTCR. EFEXSHR—LAR—T(CBH U TR HERREZEA B EEU,

17



| BIN8YECESSIA

—

® U7 > RDOAIRCDULT
T7> ROEGIRCDNTIE, EREIRTER<KBIAETEH I DIHEaLHDET,

J7 > ROIEREATR HEHRE
DBSVT - T7 R (RFRY) fR<FEY
DBSYT - T7 R (PORTFRL) OA{RSFEL
DBSYT - Tr R (EER) Emi
DBSYT - T7 >R (AFEEEL) OFEHEE
DLSYT - TP R (FEEEL) TEAREY

BRE. ECOIT 7> REHBIUT [OBSVT - T2 Rl EWDSIHBERSBDFET,

18



