— &= HAEE
nikko it

Nikko Asset Management 2021.10.9

d— )R- T7U/R
(7%**’\‘1 &%) (BEANYIIKL)
SENEURIE /99 ZDHEE (E5R)

4.10
0.00

23.34 23.4588
- -
0.00 0.41
4.50 4.6529

"~
il Fﬂ‘ni 'h_

— -'H

| @ABILRERIG (B2 AEE055) 8 | SROMECEICERRETT . CHBAICELTI. ZFE(DWQE
: +ﬁ(h ‘ﬁail,\ﬁ_ﬁ_g_ LE%ZL*“&E(’LZL\

@77 URICHT HEMERNGIAE | SRESEICHT T sEREEUTIERERREILLNET.) G, EHAUD
L R—LR—YUTHE. YU YO0—RTEL T Fo REAHCTE ‘kb\nnb‘n(&éDZEJLLEH?&ELFC ZRHNELET |
| BB ERERREECHERINCBAIL TOEETES TRRL TBLIICL TS :
: oztsgt:(atfﬁ@%x@igwgb\‘%asntmasmxfﬁ@ﬁ@ésugaﬁjz@aﬁ%%(_%%zutmasm
| @7V ROBEAEAMNEE, IRFEAHELIC DV TE U TOEERH DBALICHELEDELZEL,
| <BEERU> D7V ROERDERETIESE]
L BEFEYNIRIAVMERAR SRESEGIEE  HRMEER(2H)$3685

R—LN—Y PRUA www.nikkoam.com/

J—-LtEvy— EEES 0120-25-1404 (FRIOK~F%5M. +. 0. % KRREET,)
<FERH>[T7VROMEDRED SO ERETHEIE]

SHERISERITHIRML

..........................................................................................................................................

REEME

B 7 CyHEY=RIAV



@7 RDARICEAL TEALERE1TEISE IS REFRRVIREEAICET 242 (RBH26F53251985)
ICEDEERNICIKREE (ZHE) DEREHERVV/LET,
@77 R DEFE IR ASFEE (FR18FEEREFE1085) ICEIZIRRASHICHVTHRIEESIh TVET,

QOCHEHREEICLNITEIT-IRT7R(BBAYIYHY)) | BLV[T-ILR-T7 R (ABBEAYTEL) | DE
EIIDOWTIH . EFESHIE. eRmmBE EBSEOMREICL)AMIIZAEHEZ2021 F10A8BICRAER
BRICIRBLTH). 2021 FE10A9BICZDORI WD REL THIET,

EEAE EHXS
SR mygpy | BONRAR | poaneme | shumE |mENSmE| BERE | BEALY
(It OES)
BT ZOMEE B
’ | ZomEE |amERES o | so- | Trw- [0
. @R | otEE (BOAEK) | Tk \
BEANYTEL #5))) L

Em P BB LV BMEX D DEREICDOVTIL, —MKtEE AR EE B S DR~ L= (https://www.toushin.or.jp/)

HBMEXDCEEL VB[ ABEAYY B HATOABEEIRVICHT I DB EETEHL HVET,

<HZFAXSHEDOBHR>
EF £ = # & AE 7 tyh v I A MRS
¥ M ® B H 1959%F12A1H
& Vi e 173186,304 7 H
EHT 2 REEFMED " e
2w B B I % 253Jk9,51918M
(2021 E7HAKRBEE)

[—IVR-T7R(BBEAYIHY)) | B[ HBEANYTHY) ],
[J—ILR-T7 R (BEANYIEL) |2 AHBANYTEL].
EEICEDHYET,

ZERR R,




J7VRFOBN-HE

77 ROEMN

FEUT, T#E (SAUDR) MENDEE)ZHE I _HGIREEFEES CREZTIEV BT E
DERZHESUET

TJ7VRD45E

4 | EBRICRITIREETEV. EXHEOREEDIULET,
‘j » FI[DRRS—T7 VR CEERTES T7IU—T7 R CBRETELET,
o [Od—)UNNYT—T7R]E . FEUT BAZSOHFROERIFEGRES [P _EHEESNT
WD, M N\DEE) ZH X TIREE LA IR EZ1TIEWVE T,

RICIZL BT 7 VNIE T7 VRO PRERIRICKD BARZ SO FROERBE@EES [FTC_EHENT
W2 BHBMENDER) 2D I REEFASICERREITDHENHDET,

KHT7UNE EENERRETHEEFDOFE Ao

[RBNYIBD | ETABANYIIELID2DDI—AhHDET

REBZEIRIDERZRDIRBENYIDHD | ABEEDFEZERRITSILT.

MRRICREERDRFINSIRBEANYIIEL|D2DDI—ANDD ., BEHRDEH

RSO THBRUVEEITE D,

HERFERAICE D TE —BOI—RDFOEIRVNEEDBENDOET . UL IE IRFERALICHBREL
anEEEL,

_______________________________________________________________________________________________________

Fie FAIC &> C IR EE T BEHDD. 1
FTHADERU 2 HEELEN . SEf
MEOlICHDCERBDE A
meMHEL, R TR ESL TR
M FESEDEE ) EShNTLET .

¥ SORE

*

- RPAEELLTO
sdid

| wee Lo BRGEED
'Zﬁa@ﬁ%ﬁu I’;gﬁﬁtﬁﬁé

AL flifE 2B

¥ LECERICOVTO—fRGR CHD KIREIFEFHTLEN'

—




[BEANYIGD]E[BBANYIELIO2DDI—2X

[REANYIBD |[F HATRBANYIZTEICLICKD . BEEEU AT DERZRDE T,
$ABEAYVEITESE HRBEEDEHEFLOMADOEHEANMEVNEECE ABAYI IO DDET Ee BFLE
REZBURIDTLICHREINBEFROFE A

[BEBENYIELIE REBEREORXEZERRZITDcH HAERIEIAEERNECT ITH HLHEICIK
REERDESHREGECTEEY,

mI—RDETRAYFVINEIEETT
HERFERAICESTIE. —HDI—RADHDEIRVEBDIBEPRA vF VI RITEASVEA BB OFT . U FIRFERALIC

BELEDEEEL,
~wIdb ] [BEAYIIEL]

AERICAEEROLORZHND* OAZRICEREERDESIMGFIND.

ANYIHRBEDEZMNDBEADEFZ LED
BE AYYIAMBRMFEEEMDEHE o i
ﬁ*']%)ﬁUQ—‘JD‘Q{E(Uéo .Hﬁﬁ%(blgggﬁj:ﬁ%*ﬁ%o

AZE(ICEFREERZFSNEL.

) TUEREBEH I RTDREICHRRENDEIFROF B Ao

W77 R0
0L TN EICY Y —TFUNBET B T7IU— T 7 N R CEREATLVET,

(RE=T7UR) (RY—=T7UK)
EAE
)
<
NGBS
R
L2 e g _ X
d—=JUk amd EL5RE gl i
RY—T7UR | ¢m— G BE
ESEA ESFa

I

d=ILRT7 IR
INTE D ECE
BT

BES

(RBANYIIEL)

¥[O—I)UR-TPURIDET7VRET RAYF VT EITIRITEN TEE T 22U BRFERHIC KT —EBD T 7V RDHD
BIRWERBDIBEPAAYF VI ETIRABVGEE D HIE T F UL FRFERECBBNEhELES L.

W LB HIPR
- RBNDOREREL G EEMEDFEERD 10%LL FELET,
- NEREENDREREIG(CIF HIRZRITEEA.

W5 ECSE
- BRERC. DR ZESHNBEMEKE, TRBAREZHRUCRELE T 22U DECHRERD
DEDHEICEDEZITINENCEEHIE T,
MFERDDEEDSINB LU ZDEERICOVTRIET DHD TIFHIEE Avo



: B2 ERAN—T
REUXY SR,

HI7VROREICHTIEOTIE EICUATDYRIZHIEVWE T . BHIAFDIRIF . ZT7VEDURT
ZFEDCERFEREI L BEICKRED CHMZITE O TV EKHMENSHDE T,

B AEMEEDZEEH]
REFBDEFRORETEFRASNTVDEHDTIFEL EEMEBAD NEICKDBREHRD IRETTE
ZE|DADCENHDET , T7VRDBAICKDIERIT TR TIREE (ZE) DERICIBELE T . &,
HIT7VRIFFEITEEIFELTDFT,
HI77 VR EICE ESRIEZRENTIRENRELET DT, £ HERIEDMIBD TEL, SHED
TROBRIEFEDREICKD  BEMEBN FEL BREZRDEDHDE T T NEREEICIKRE
IDERICIE. ABDEEICKDIBERZRDICENDHDET,
FHRURATIFLTO®EDTY .
MmRZEHI AT
- & HBIRER EHEES T oM MEOEEDR EEZTE T, MiEE EDOFMEEFR BE S DEE,
HRFODIEHE] T A BERDS AL EFCEERCEOEHUE T, SIS OMENA TR T DIBE. & HZRED
MA&IE THD, TP VRICEBRDEUDIRAITINDOET,
maEY Ao
* TR [EDVINELRRICHOWL TS BlEEESOES . FeAlOFCEMARIIES IBORESICHEZRT.
MZEBNSEGF CEDMEEDDICES | TELWVWIR D FHEMIEEDDICFTEA TEEWVWIR T HDHWNIE,
MEDHKICENDSTHGE IENREONTUEDIURAINDD ., ZDER. NEDEBKZ#H DI ATINHOET,
ERURS
« & PEREICOVC. MEmENs FIOEDH & —EDEE(CZE UG a. LHHREIESNDEREIE A DD, FELE
SNDTLNPELIEEFDEEDE LHBREDMARIE FHD. J7 /N CBNWTCERFIEBRDEUDIATHHDHET,
ABZTEYRD
O EB~N\VIHD
 NEREEICDVTCIF RBIEUVTABNYIZITEWVN. BBZEFHIATDREZHEDFR T clELU. BBEE)
URI7ZFE(ICHBR CEDDDTIFDDFR R Ao B BENYIZITIEDICHIcoTlIE. HOEFDABAYY
EIEDBEDENLDEVEE. COEFIZEITHRYEITDINYIDAAMNMELELE T AEDIOEHDFEE(C
FOTUF ABANYICHEONAYVI OAANIFTREL EICRETDHIEEDDHDOET,
O EBE~\YITFL
s WEREBEICDOWVWTCIF. —RICHEABHESHEXEEDBE ICHNUCHB(IZE IEBA(CE. T/ RDOEAE
MEENME FHID T DHDERELENDET,
BMEEEOERNIEEICHITHAIURD
s BMEESQEMTAREEICBVNTIF. WG HBF LU (BLE | DEF HDRIERE(CID SN RETIC
&1 EHIDERREN=D T DU XD ZEIEL) TOFER, NRIDIBLZH DU I DD DT EFTEZHH
REITOEFEROBREZZ (I T ENRZNICEDEREEAVCEREFRTATHIBARICBLTH,
ERUZITIEORIC, MiZORMZ &R ECRDFZEIANEREZ _LODHOgEHH DD, NETEEZ 7 /N
DEETAHCEICKD. ZO/RIFZU/REENFEETHLNHDDHDET,
R EEMBOZTEHER(E, LEEICRESND DD TIEHOEFT Ao

ZDMDERR

Oﬁ%g;@%&"ﬁﬂ@ [ICRALTCIE, ERMBEmEE IEEI7RDB6DHE (WD I—UVT -4 T)DER

OZT7 VRE. FAEPIRREZF EFEED  FRRRREED KORREZVN B REZEEBOREOWURTIE

BOF B Ao T IR TS EEFERIERE CRASNGE  REEREEREDSHLAL DXREFIEDE B Auo

ORNEEEEF REBFEDMEENSZIVDONE T DT, DEEHINONDE, ZDOEREHEEZ ) BEEMER

[FTHDE T, NEcE(d. STEHBPRICREUCGERA NG ZBR CILWONDIGZEhHDET IZEED

Egz%\%%ﬂi)@\_ﬁﬁgﬁlcdiotlah DEEED—ERXTcF2ERNY . REMICFTAD—ERLARUICHEZE T S
=pAN o

URD DEIRAH

OEARROHE- S B LOERUZ T EE, 5 VICESHEDBFREDE=FU VI CONTIE.
BRIFH ST LIc R VB 1TS54 7 R I IPA N BE L COET .

OLEBFBURSEE/ I T51 7 U ABEDEEA~RE/BEETESELC BEICHUT
B ERFY C I E R E T OIS E T B R B A A S CE D RSICERH TNET .

% P HI3202 1 £7BRBEDEDTHD. SEEBEHBEANBHET. 3




KEURD

KREYRIERIN—TH
CHESR<IEE LY,

(BE1E5HR)
ABE~NvIHb
HI7VREMDRARNBEEEISAEDEZEDLLER

1(8/00) (HTPUR201 7E7BRE) (2016%E8B~2021478)

& FE
B0 - EaRAE |

rm R\VE
60

40

20~

0

—20F-------F-m

40
HTFVR BAtk SSEEG FEEG BAEE TEEE HEEE
(HT7VREMORRNEEEI SADFIEER, FRSKERES LUR/IVEEE (%))

L7 C |t e | A EE | e | FeEE
FiHiE 9.1%| 8.3%| 13.0%| 12.3%| 05%| 2.3%| 35%
BAME | 32.6%| 42.1%| 59.8%| 62.7%| 6.5%| 11.4%| 19.3%
=AME [-11.0%[-16.0%|-12.4%|-19.4%| -4.0%|-11.4%| -9.4%
RS K REN B AR S AL ERNICEETES
FoIfERLICE

DD ) SRS g RO
XESEd20 1 6EBHN5202 1 £/BDEBDEF*IC
PIIPER | EHOREEDRA BN FE7%, 4T7 KB L0
HDRRHEEET S A DN CRRUICHD CT o 4 T7 VRO
BT, Hics (s f) ZEREIcEDEL CoIE U R F0)
SDTHN, EROIEMEICEOV CHBUIL B AELE
BESEENDORT L, S r B S HOERED
BESHN . e IS B CE 2 BAERALTL\ET.

BE~NYIL
HI77V REMDARNEEEISAEDEZEDEE

77V ROFRERES LU N EBIREREMBOKES

(M) (2016E88~2021478) (%)
25,000 100
— RS EREREME )
20,000 |--| == TPUROERIHEESE (£58H) |- 80
15,000 60
10,000 40
5,000 20
0 0
—————————————————————————————————————————————————— -20
~40

2016487 201748F 2018%8F 2019%8F 202048
x1§$éﬁzﬁl; EREEEN (STHM) ZRR01 H0OAOO
Xﬁﬁa‘ﬁﬁ?ﬁégﬁ%g@(zﬁ 201 7F7ARDEEMEBZ LR

ahe o (. -

¥ RO R AR MED LU LR RS (B0
[CHRHBmE ] E&@%%XNJ&WB(%%MD%%EAbK
HDELCEBLLER FDHD ThD, EROEEMBED L0
FROEEMBLCEDO VN CHBEUERRERE RS HE

]%) (HTPUR201 7E7BRE) (2016488~2021478)
O Fi5iE
BOF-------f--rmmm o rm BAE |1

O F NG
60

40

20~

0

—20F-------F-m =

0
HTPUR BAK SEEHK FEER BFEE SEEE HEEE
(HT77VREMORRNGEES SAOFIEEE, FREAEERS LURIEEE (%))
ST7UN| B | SR | HEER | BAEE | BERE HEEE
9B | 104%| 8.3%| 13.0%| 12.3%| 05%| 2.3%| 3.5%
BAME | 30.5%| 42.1%| 59.8%| 62.7%| 6.5%| 11.4%]| 19.3%
R/IME | -8.4%|-16.0%|-12.4%|-19.4%| -4.0%]|-11.4%]| -9.4%
RESEIE 7 YNERRNLEEISRZEENICHEETED
FOITERLIZBD T,
KECOEEITSANE T 7/ RORENREFIROE B A,
% FELlF2016FE88 05202 1 £7HDEFEEDEARIC
BIIoEIR | FRIDEZEODRA RN Z, B T7V/NBRU
ﬁﬂ@ﬁ%ﬂ’]ﬁﬁﬁ SAICDODVWCERRUCHDCTT . HT7/RD
H%i%ﬁl&* DicE (35 g0 Z2BIRELIc DDLU B LR D
BDTHH . EEDEEMEAICEDVCEHEBELUCFERBEEEL(SE
EU%%AD‘ED&F? 12U 207V NEE 1 FEIDREE IR
SEDIEVs  REHUER L TESEZERLTVET,

<EEEI T ADIEE>
HAHEK woeeeee EREEKEIEE (TOPIX, BEc=3A)
FOEERK - MSCI-KOKUSAIA > T X (Fe2A FIR—X)

%

FEERK - MSCIIN =YV I N =Ty A VT v I A (A HNR—X)
MBADIBHL. BBV IFUCLDREZRELC.ABELTHEDFRT,

77V ROFRERES LUDEEFREEEMBOKS

(M) (2016E88~2021478) (%)
25,000 100
— SRS EREREE ()
20,000 |--| w0 TP ROERIBESE (8) |- 80
15,000 60
10,000 40
5,000 20
0 0
—————————————————————————————————————————————————— —20
~40

2016488 201748F 2018487 2019487 2020%8R
X{ﬁ_ﬂé@éﬁzﬁlxﬁﬁﬁ*ﬂﬁﬁﬂ SLEREM) R D1 HORADOD

xﬁ@a%ﬁﬂ%ﬁ—c&f@;@@ 201 7F7RAKRDOEEM
DREEH hﬁgiﬁéﬁa‘b‘&@ﬁﬁﬂé 2R (&
_ﬁ]iF‘ﬁ@ﬂééX)(aﬁ ﬁ@E%(% 5|1 )?E :
CEIEULICERm EQBHDTHD, EERDELE(MER
ﬁ‘ﬁ%ﬁ u%’)&?ﬁ%bhﬁ?‘ﬂﬂ%éﬁit(;, 38%

ii
s
n)a}
CI]] T*”

C@V%

7
)
&
D

mme

éj
[CHI
i=1)
S
JaN18)

9|+

BHAE(E - NOMURA-BPIEE
FoEENE - FTSERFEBA 2TV IR BR<HE FAN—X)
FrEREE - JPELAYGBIEMIO—) b7 1= TP AREAYIBLAR=2)



ERRE(BRBNYYDD)

202 1E7H3081R%E
HAE(HEE - IS EDHR
(M) (ser(2017478318)~2021478308)
17,500
- gﬁfﬁ@ﬁ(&?ﬁ) T R ecccccsscccccccccssssssssssssss
- () BHEmER 12,8130
16,000 SO TEHRE e reooveesrnsosansssasasaaaae 98.39(&M

12,500

()]

10,000 ¥ 200
7,500 100
EEMERIS EREEER (EFEHRM) 150 1 0
5.000 0 HEDDETT,
2017%¢7H 2018%7H 2019471 2020%7H 2021478

DEOHRE (FH5|F1. 150O057ED)

2018%7H | 2019%7H | 2020%7H | 2021478 | #EkRat
0m 0M 0M 0m 0M
FELEEDRRT
<EEBBLER> <$EA _ERIggim>
TAAEE i = | w2 B E B | k=
ETF 99.4% 1 | ISHARES GOLD TRUST-ETF FXUARIL | 70.4%
BEZ0M 0.6% 2 | SPDR GOLD MINISHARES TRUST-ETF | ZXUARIL | 23.5%
* T — TP ROBER R E R e ZED 3 | SPDR GOLD TRUST-ETF FAUARIL | 6.0%
RENFETY, S HEIF Y — D7 RO R T
FRINERDER
20 (%)
22.0%
13.5%
O | | | | | 0.8%
AB5.0% £3.4%
240 2012F 2013F 2014# 2015% 2016% 20174 2018F 2019F 2020F& 20214

X IT7VROEBINGDES DECE (B 18D ZHRELCBDELTHELTHDET,

M TPURICF ANYFY—=TEHODEE Ao

201 7FF BERNS201 7HFRFCTOEEERTT,

202153, 2021 F7ARFTCOEEERTT,

XTI 7VROBAREF DT TREDEECTHD . FEROERMRZHNIRI DBD TIEHOEE Ao
X TPV ROBRRRIERNE ZERHLDR—LAR—ITHRLTVE T,



BERERE (BBAYIIEL) 2021478308 5RE

SEMER - MEEDHE

(M) (sper(2017478318)~2021478308)

17.500
— B (H) SE(ETeoveeoreeerreesraseranessananns
mm E AR () B iz 13,836
15,000 A o3 74 [ TTT TS TITTOTIP I PPTITes 80.301EM
12,500
10,000
(Cs))
75O 100
g e ikt
5.000 0 HIEODDETT,
2017478 2018%F7H 2019%7R 2020478 2021678
DECOHER (B5F1. 1 5OZF7D)
2018478 | 2019478 | 2020%78 | 202178 | RERRS
OM OM OM OH OM
ERLEEDIKN
<EEBLE> <HEA_EATEEAR>
HABE e =® i W % B8 & | b =
ETF 100.0% 1 | ISHARES GOLD TRUST-ETF FXAUARIL | 70.4%
REZOM 0.0% 2 | SPDR GOLD MINISHARES TRUST-ETF | 7XUARIL | 23.5%
%Y — 7V ROBERRERIRLI-EED 3 | SPDR GOLD TRUST-ETF FXUARIL | 6.0%
RELFTTY,

MG =T 7V ROFEBEERERLL T,

FRIINRERDHR

0
40 (%)

15.9% 16.5%
4.1% 2.6%

A24.1%

240

2012F 2013%F 2014F 2015F 2016F 2017F 2018%F 2019F 2020F 20214

X IT7VROEBINGES DECE (B 18D ZHRELCBDELTHELTHBDET,
METPURICF ANYFY—=TEHODEE Ao

X201 7FF RERBNS201 7HFRITCTOEEETI,

202153 . 2021 F7AKRTTCOREEECTT,

XTI 7VROBAREF DT TREDEECTHD  FERDERMRZHNIRI DBD TIEHOEE Ao
X IT7VROBRARRIERE ZESHOR—ALANR—ITHRRULTCVE T,



Fie FHFIE

HEAHFAE

BRFERH D EHDEAL
MIRFTESHOBELICBBEVEHhELEEL,

LUtk BABRARMHODOEEXHOESE(MER

BARE ERFTRHNEE T DA TICHZILWLLTEEN

" 1 Ot
] XIS AH(C LT B BIEADBET .

RElhEE BRERARMHOBEEXHOEA(MER

BEfE RAIEUC EHRARMENSIEEL COEXRAED OB WNLET,

ERARELTES RS RAEVTCT RFERHDOEEHDFRIFECIC.RESHIEDEFFREDT TLILHDZ
L HHDORfGDELE T,

20215 10H9HNS2022F4H8HE T

BADEAH % _FSRHIRS S T Al CA Ml A B B AR O BT LIk TEH S NET,

RIETRHDEZEHCHOCH. BABEOFAAN Z21—3—T55IE IPTOARERRCIE Z2—
YNSRI T — U DIRITHRERICZE T OB A BABREDHAS (RAVF VI ZZHET ) DRMIE
TIEVE R o FF UL IRFESHLICBEVED EFZEN

RS HIAR T7VRDOBRESRUEMmMBREECEDE EA LOXBEZECSENKRIICT D KOD
BE (ISR FEHROROZEEGRZITEIBENHOET,

ZAESHE EREEIG ITICHT DS IDFELEAERBBES IDFELEGRBEKEDELE. Z DM
POZEEEVNEBEDDDEEL BABIOBREDFAS (RAA vF VI EZHET LUATEU, ) DE(7Z
FIETHCE BRUBICRIINIITCBADIOBEDFAHFDZMZRDHEITENTEEXT,

BAREEAZTD
FRIERUBUEL

{S5THAR 2027F7H8HEZT(2017F7H31HEE)

ROWVWITNHDHEFICF B EEEIDIENDDET,
CBI7VROMEERED 1 Oz FTEd L oleiza
R EEREITOENRMEDIDICENTHHERDDHEE
POZER/EVNBEDEELZEE

e A R B A SRR

F1EDEHHICTEDVWTHEZITENE T,
MARFERHEDERCKOTIFBIRENTIRE T,

S5t DBREER &7 BIC. 5,000 [

BFAREICEDITHEVN ZRESHDIR—LNR—=I(BHULET,
N—LR—3 PRUA www.nikkoam.com/

KB POZEEFEVNEHICIDREZBEFREICLODTITHEDITENTELEVBEICIF. NEIE
HARZFHEICBEHLUE T,

BRRERDBIUOEERICTERABRSEFMERSN AN TLVOREE ICHULTRMENETT,

At L RIR BB EUTERDRNDNE T,
RERIUREETEHRA L D BIREIFRBHIEDERANRTI .
(EESEROBERIEDOEE Ao
MEABAGEISERAINETEA.

B eS|




T7/RDER-THE

J7ROEHR
REENEENCRIET DB

BAROBAMEICKL2.2% (Bith2%) LA
KRBARFER(RAAvTF VI DBEOBARFERZSHET ) (FIRFTRHEDTEDF I,

BARFHH FL(E BRFERttCHBEVEDELEEL,
KIBARFEHRF. ARDIUBEET HREREDHAPERIEHEE FSUICEAICE T HER
JANDIIECTY o

EEHMEBRE | HOFLA.

BREENSEMECHENICRIETIER

77RO B % OEERIEICH UEE0.407% (Bi#R0.37%)

KOS REBRET 2 HSREREFIS CSERLLCHRIBADNDOEIH RETD S
REEFEAS DHRIFEE SN TV Ve, SBRICHE, LRI ER RS 5T LN TEE A,

EREBEMAE. B LN B EMEORID6/ BT B (LT EIMAEEDBAF

ZOBEERELFT.) BLUBFEHMARRIETR T DEE(CASTEHED SZIONET .

<ERSEEHBDES (FF)>

B BAEEER (E5ab) — B E T O M- Er e
) st e s SR
0.37% 0.17% 0.17% 0.03%

et | ZRUCAESOERONE

et | BARAEECEBEROX, OERNTDT7 VRO
’ BE. AR OERIEEON

At | SRNEOSE ZRAHN SOERORTOHNM
HRPOEFHIKTT . BIEEERODDDET,

77V ROBZ DHEEREAICHUTHEEO. 1 %ERULEDERAEEAELL
&5t% LIRET 28

ol OERRBLEEDFERBLON CHRDEA. OBAREBOERBLOSNMIC
(BRRED | %8, QERIUTNINET DEBICHROER (D~QDEBEZFID
FRERAES) | BADERRMEIHET.) OEERBLEBEARH DTSRI 5

ZDHD MENSSIONET,
B Fa XEBEREF EBEAANLEICHLD 77V ROEAICIROBEMRTI,

BABMEIZFDITEZALFHEL BEAEZOMD I BETOHRHLUEMEMELZSF
=zt BhEERE (Bl DENZ{TE ol E(d B EDIN R EEH@mERIC0.55
i?ﬁl e (Bith0.5) =T CTIRICER) IFENZ DEE S ENSSHEMONE T o
MBRIREEICRDZENT DD THD. BRIICHER, EREALEZRRIT DL
TEFEA

REEZDEKICCEBIBVEEL 7 VROBRFEDGEHEAIC DOV TS REHBPERDIREEICNU TEEDE T
DT RNIDTENTEE A,

BiE

- B FRICECE DR IOEASNE I,
- LIFORFENREEDRRBINEDORETHO . R TEFICRDEEDZENHDET,

5 B B " =
R FiEBBs U | Eadpel St ce0a15%
PN N S i s — e T . R SEEMESUCER
e () HOLURER | PSROIOMIB | ng (ape) i SO BB D225 GEER) (0L T20.315%

MRAOBIREIFRTHEZINISA (Z—1) | BRUORNEEDBREIFFRGHEZI U1 =P NISAIZCH B OGS BF. —ELEDEHEHT
HIICBAUCABHIVREBRE N SE USRS B LUBEM SO —ERBIFRM LD E T . CHIABITIENDDIE. BRFTRHE TIFRD
OEZRR I OFE —EDRMCEZE T DI DHREEDT T 18D, DL CE U R HMS FEMSEDEMmBEE S TEF B Av. FUL(E
RFERttcBBLEDELEEW,

MO ERBEROBA S OTBECIE DR OREN FELEREDHENDDET,

MOEANDBEIE L EEEEDFE T,

¥ E5CI520214F 1 0A8HIRAEDED TY DT AANUESNAEEE (. MEFHEESNDHED DO T T BB DEIRVDFFHAIC DT,
BBEFIREFICCHRRBSNDEZDEDLE T,






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



