wrmng 2022.5.28 IRBSEHRIAE (XTERRE)

AEF. EHERINEIEE 13ROREICEDIKBHREETY .

=m J\O—A42VHL
VCAZTARRET7VR

ENERIRIE B &S

| )
4#’
n

. Shinkin Asset

Management Co.,Ltd.

IREEFHAE GBERERRE) (. ZESHDR—LXR—ITHE, FY9/0-RTEXT,
Ffe. FECFIROEBARBHEZENTOE TN, HROEXIHRESFHHAE GERERRS) ([CBEINT
W&,

CEBAICEULTR., FBOABZTHICHEZRHLIESTL,

ZEEntt V7V ROERDIENZITVE T, B =77 URCBELTOBBVEHE
= B 23 A 2= D
@ e il

-tV — (RME5E) 280 9:00~17:00

= . o P ¥EREEEE-PHS h'H51d 03-5524-8181
ZEAH: U7V ROMEDRESLOEEFITNET, fi/\o §
I\ -

=2 UFJ(EERITHRNE https://www.skam.co.jp



Bma4E BEXS
EA{7[HY - BREWR REWREE s . g BREWNR T
e Mot (NS DIES) BREWNREE REHEE Mot RERRE
ZDMhEE =iy
IENNEURIE EA &% (IREEEISS F2[@ BAE ’ N
TrUR
(&%)

FEROKE. BT 7Y RICEAUTBEDDHELH L CVET, ARIELEEXDORBICOVTIE. —BHHEEA
SEEEHBRDM— L= (https://www.toushin.or.jp) TTEWZREIFFET,

CHOBEMBEICKVITD TCASAARBDI 7R (B : /\O— - 12AHL) DEEIC
DWWttt SRERENGIE (BFI 23 FE5BHE 255) FE5RDMEICKY
BifsIFBEEZ 2022F 5 A 27 BICEARMFERRICIREL THY., EDBEDAI
2022%E 5828 BICEUTVET,

L7 VROERABICEALT. ERBEEZTOIGEICIEK REGERUKREEAIC
Y552 (BH26 F£EE 1908 98) ICEDETBRIICKREBENDEQZHIR T 2FHS
ZITVWET,

LIOPVRDERMEIX XERHICKVRETNEIN, BFEEICL > TZHERMED
BEMEEEDDNESEBENERLITONTVETD,

EREHBRE (SHEINCIEE 15KEIBICHTETIEHREE) (L. RFESMICTEEK
WEEINEFEZRFESAZBOTRMAVZUET., RO REStIlERkEBmEEE
CAKRINZIFEE. TDEZ BT IDRLDOEMINZUET,

REETHOER

Zitott® LAZAT YRR RIX VMR EKRA R
FIUIFRHE 1990%F 128 14H

BXE 218H

ERT3REEFEMED 11,447 18M (20224 3 AXRIZHR)
GEHLEERER

BPI<HIHIEENRIC<VIZ/N—T)L
UDFoNT 252507 i s,



1 | Z7VROEH-45E

v777|“@§ﬂ"] o

HHBEOMBRFICIHRET DI LICKN RERUVLENBOERS JUIREEET
MEODERTHRZBIEULGERZITVEY,

v777|<‘0)4§@. o

wal) SVMSAN-HREEEROARKBIICIRELET,

FEUTEWERN. REMZH D HERTHBASMSGEZ POICHAE -
BfE - BUFREEE - MREBEEFO ARG ERENREULET,

REBLEE HEFETHELEMSRE(E
ENRTYESNDE HADEENRT  LERTHASMAEERTT A ALEE
THEENIHE, TOMICHNERRER  AHMRECEDSERRL TERBEE
NBUET, NOEXEHTAMEEVVET,  BSHRICLURITI BHARETT,

HERT 37 BiF (2022 FE)
itiEE =1 BEER RIYIR
BHE RHE R AR
BHR =85R RERRT KBRAT

N T

| | | |
gk &8 ® o BOH OER  FRERE EUR  LBR
wom o B2 2 BB mem maR kSR ERBR
B E m 4 x5 @ @ s em FES e
O O E W & & $oRm  WEm RNE REm
—— KRR W@Em LB LN
\ B

Ot & 9 D2 HE = R
ROt S ST
i) S O

(LA £BRTHEMHEBREHP L) VDATAT Y bR I XY MRS (BF) 1ERL

RE2) ZEFEI10FREDLAEEEPLICIREULET,
EEETOHBN 10 FREDARBEEDOIERELET,



1| Z7VROEN- 456

4

B3 F2ONRBZTLET,

F2RDREE (A 9IAD 68 (REBDIFEIFEERE) ) [CUR@mDECHE
[CHE>THEZEITVET,

TEDEIFAA=ITHY ., FRDAELEZHNRIDEDTIEHYFEA
HEHRIRENDERDIZEE. PEEITORVNCEEHYET,

ISR EZDBILNDA X—T

38 95
18 28 68 45 58 68 78 88 6H 108 118 12E

¥ ¥
HEE HEEE

XY TP U REBEBTVWELKREERD 7V RTID T DB IIEEFNCERENET, (BIRE
DRI BEABFFERHIHEY =B )

KPR HZITERY [Z7RBDIFSICIE BRIICIRFGESAPTEDF RS 2172 CULW e <mENH Y X7,

(OB EDHZFERY (ICDOVWTIFRFEESLICEBNEHELZTL,

HDECREEL, REIEMEDIFED EBDTFITF - BEL LN B (G
NS 3B EEHFT.) HFELET,
5t NREREIL. BHAMHEEMEEKE, TRBOEZEHELTRELET.
=120, HERNZENDEDRSICIEINRETNRVNEEHYET,

W o EiEICE T 5EEEIR

AEEE REFEOFREIEERY, @EEhas 2 el ek Sty
REGEDHEEN SILDONKT

DT, NEEHZHIONDE, ZDEEE nees
BYa. EEMEEIELTNAUET, REEEOMEE —

SEeE(E STEHBPICHRELZING (REEMRER DS EFINES LU
WeEBLRER) ZBATKIDONDHZENHVET ., TDIFE. BHREH
DEAEMERIFFIHIRABB LR TTE T &ICRUET,

Kz, PEREDOKER, I UEHBHEICHS T 7 VOIS EZERT
EDTIEBYEREA,

BEED I 7 VRDOBAMREICEL > TIE. DEED—ERVULIANTH, £E
M IETTAD—ERILRUICABLE T BIFENBUET,

T7 VRBABROERKRICKY, DEERBRLVEEMEBDELNUNNES
N1z EERIKRTY,

VAEAREET 7R



1| Z7VROEN- 456

wad) NSREBECHIRELEE A
FEUT, BROEHICREET AEREECITRELEEA,

W EEOEX

H— N7

RA) %EF 10 FREDOHRRTHISASHMABEDPLE U ARE
[CREULET,

H—R74UADYR B

LEIO7 VROEEMBDEBSCEDEREFZEE - 2HLET,

KRENDH D W EEEEBEFCL D T LEBDLSERNTERIGEN S Y XY,

W EAEE) CRFHBEDRIRICONT

ENEBEIRSFEEDA X -

—RICEFRINMET IS E —RNICEFIN ERTDE
EFOMBIFELNILET EFOMIBIIMETHILET,

EZHIAS

E, &7

¥ LERF—MRINRIBEDHRFTH W IRLCBEREICK I RIRBBEEDH I E T,

VAZEAREET 7R



1| Z7VROEN- 456

W 77V ROHLHEH

®’EE |\
(RRE)| pasme-
RS-

(===

BEE

NE—=T7VR

(E75]
NO—-AVAL

IHF—TJ7FUR BEWNR
=
LAZh BN
NHE e
IH—-—TJrFUR
zE\ | | BE \
NEx| ( NEx| [ )
LAZA SN
EHENES EHSREE
IY—-T7UR ®RE

BREBEDERIZ. LVASARRBEI PR (RE=D7UR) ICEEHEN, LD
EYH—DFURIREINET., DL, REWRNEREYT—DI7URTITD

ARZE D7I)—D7IURAR] EVWWET,

MRNE=T 7Y RPIYT =T 7V RICIRET B (ICRUCEREEER (B5EmM) F0IX MI#EN U EEA.
MUATARHBET 7V R (RE=T 7V R) B BEAHESICIRETZ LB FT,

KTRBNEH D VW EEEHRFICL D T LEBDK I MEANTIRVGEENSGY T,

W ERERIR

ORANDEFEKEFITTVEE A,
OHAEREEADREIFITVEE A,




2 | EURT

TCLAZTANRBEI 7R (B : \O— - 12HL) [Z (BEZTDHDIEMEIEICIRE
UEITDT, BEMREIIZEFUET, UM > T FBlIFE & FERY  BETAIFRIIINT
WBREDTIEHBYFERHA. 727 VRDERICKDIFRS LTEELIE. TIARTRESICIRE
LEd,

BEMEDOEENER

IR L& EFEBCKVARBFOMENTETSIRIZVNET,
—RNICEFME T RBE TIETEAANTZLAHEZFDOMBIXELNY U, F LR

EFURT BETHMETNILET, o EEXTOHBNRVAREZFE BIL T, &L
EDFYEFEETHIDUTRELSEUET . BHABBESOMESNTELEZ
BEICIE. EEMEN TEITDIERE RV KT,

BMEEFEOFTERNMEETR R, FAIEFICKOITIGE. LTDIUREMN SR
BEICIEEZRTHRNFITI SRMASH LU RSB DML TEL,
BEICE O TIIREEEN TN TETH<LRDEEDHYET, HABMIESED
BN TEURIGEFICIE, EEMEN TEITIERERVET,

{SRAYRT

RENE RO &L, Bl ETE T DRIC. FHIEICKYELET DEH - B
EEMHURT THEBIBRCENTEIRLRDIRIZWVWWET, Y7 URNEET I A
DiRsENERONTZIZEICIE. BEMEN TR IDIERERYET,

¥ FEEDZEFHERGFRODDHCTHY . LEICRESNDBDTIEFH I FE A,

ZDDERR

H77VEDOHEGEICEALTIE, £RERIEIESE 37 RDODKRE (O—U2T - 4D)
DERAIEHURE A

HIO7 R AREDENONEEVRHE THRNESZFETIDILENELZHZEY
FEBBWEIHHBICHEVWTHBRENBEUVCIHZEEIC, —HNICHABEDRENED
BETU HIERBNSHFTEDMIETIEITETRVWIRI EEIENRENTULED
DROMNBVERT, CNICKY . EEMRBEICYA T ADEEZ RITTOIREME PO BED
BIAHDRMA(TNPILE R D EREN MENEDHZILNELET S TREMENHBY T,

UR T DOEIR{FH

YERRERPIN SIRII U= EIBERPINY, D7 VRDURDEII—2DEHA - DB LVESEST
DERHSBARREERUET, T2V E2B%21T0\ EENRIOINEIZEICIE,
B5ICEHEBPIICHKRSEL. BRIEZRHDEHELTVERT, ERVAIVEERRRIX. REl
B10EETSIIVTSAMT7IR - BRABEZESADHREZBEU T, ERABMICT 1 —R
INYOEN, BRI DERASHIZHEBELUTLEXT,

F/z. ZFESH T, R ROERICEATIREZED. 77 VROMABEDRENE
DZODEZZ I IIIREZEHRT DEEEIC, BREFWICRDRE - RELREZITVEXT,
AVTZM7 VR - EREBESRIE. RE ) ROEEDBEUYREHEDEFRORENE R
BIPREBNCDUNT, BEBUE,

X URITDEBUHIEG. SHREBELRDEEHHIET,




2 | FBUYRT

2ER/R®K
L7V ROEREEES KU

HI7VRERRNGEEISALED

BHAEMER (DiiEBIREER) DR FREEERDLLER

(/) % (%) (#ARS:201 74F 4 H~20224 3 B)
12,500 100 100
12,000 — BEXEMEE (DL BIRER) (KB 80 80 HEjjdEIFi’:]{E
11,500 60 60 598 627 FIME
11,000 40 40 137
10,500 20 20 :

0.4

1000 —ooooooo o WSS il

9,000

HER)

1—-40 —40

2017/04 2018/04 2019/04 2020/04 2021/04 2022/03

(&#/R)

L77UR BAR SEEK HEER OFEE GEEE HEEE

¥ ESEOET ST ERERICBIF2ET 7Y FOBER | FRIDEEES LUREME (DEEBIRER) OB ZERRULICBDTT,

REEME (DEEHRER) F. DT B51H) ZHEFICBREVCDDERELTHELTVLET, LATA
TPy bYRIAY MRE (BF) BMRFRU TV EEMEBEL (FRBDBENHIET,

¥ FEEDHET ST F BT 7Y REBLUORKNGEET SXICDWVT, 2017F 48N 5 2022F 38D 5 FREDERR
[CBIT2ER 1 FRDEEEDTY - &K - RINERRUCHD T, BFI ST BT 7Y RERRNBEET X
EESNICHERTEDRSIERULICEDTH Y IRTODEEI SANET 7Y ROBERREIFBRY A

LEDITST-F—IIBEDERBEETRUCEDTHY ., FFROBERZETIE-RIAITHHDTERHIEE A

KRNBEET S ALDEZROLERICAWVTIERICOWVT

BEISZ  EHE = ERIDIRES
_ ‘ BAOKRHISERIICERT 2EEDIC. HRAH IPXHAH
= =T
B ig@%ﬂfﬂ {FORTY BB LT ORI EE T Bv— vk USHRAT JPX
= RYFI—IT, BUEERLICHDTT, WD EA
MSCI-KOKUSAI MSCI Inc. i BRFE UTe. HARZBR< tH5RDI0iE
SRR AVTVIR EORRERNRELTEHUIENT. B MSCl Inc.
(B24AH, FIR—2) EEBLIEHDTY,
MSCI TR—IV5 MSCI Inc. PBaR Uz, tHROFEEDBT
FEE R N—T kA VTFVIR ERRELUCTEH U T, Ie2ZzZEUe MSCI Inc.
(B4AH FIR—2R) HDTT.
FRESHR A RELCVZAROEE
HAERE  NOMURA-BPIEE MSOBEENECRTHICHESNE  BRESHIAT
BEINEIEH T,
S FTSE Fixed Income LLCICKIEE T :
mgmm LTV groapcpnrEmomEopansEe | oo
- ) BHiE OB MHRECINETHUIIEN T,
JPEIVAY - HNA -
RYRAVTFVIX- J.P. Morgan Securities LLCH'&EH. AF JP. Morgan
FEEE 2~ I—IVI—buy LTV, FEENRTT sEESREE o

0=/ F4N—=VT7AR

(AR—X)

ENRICUIEH T,

Securities LLC

(F) BADIBHF. BB Y I ZITOIRWVEEZRE LU C. ARX—XELTVET,

XHERDIRBITIF . SRIERUCEE T 2 S FE AWM EEZT DI —UDEFNZHB LE T,

MEEEEF T IV —RADEH T ZEEHZD L (CHRAIHENHRESMRANFEL THB I FIH BEHIFZDOASIC
DVTCERME. B, o2t &3TE. M. Bl ZST—UDORIZTVE B, Ffo. SRBEERICEEL T
BEEMAFCFIREYIMZ UTRRE UTEESE SR RO ABICER T 218 X U—YIOBEIC DOV T . F5
DEFHEVEE A,



3 | ERRE

F—9132022F 3431 BIRETY,
WTFERDTST - F—IBBEDREER U BDTH Y FERORBETY - R THEDTEBY E A,
HIBMIMED S L SMOBEHESE—BULBLEE Y LEDBEH 100 [CBRSBVBEZENGUFT,

HAE(MRE B E DR
(=) (M)  BE(MRE- S ELLEE
12,500 180 HffizE 9,876 M
HIEEEE (GER) :
12,000 [ = -150 TEEERSER 7.525875M
FE(MEE (5 &1 N A
- BAMER (D ECEBEIRER) (CBR) . SEEDHERE (B2 3
REHA DicE
11.000 "0 20225 3R 10M
10,500 - 60 20214 9H 10H
EHE(EE
10000 R L, 2021€ 3R 55
2020 98 55
9.500 ! ' ' 0 20204 38 55/
2010/02 2014/02 2018/03 2022/03 — =
/g XERRE 1,230M

NEAEMEBAS KO DECEF 1 FOZ) T,
MEAEMER (DECEBRER) (FREHDOREXD(CHESZIFEN CTHERELCBDE L TEHRELTVET,

EFEREEDIRR
BERRELR
S, BE = RIWERF VDATARERET 7V ROMHEE
1 LASARHETH—T7 VR 99.64% FRBRICH T DU EEDREDLERTT .
2 | IZE - =Dfth 0.36%
(BE) VDANEARHREBEYY—TJ7 2 ROIKR
b e GlIES aEAE REHE
1 | E172 OHERTHSERESE 0.225% 2027/07/23 12.07%
2 | ¥R 22 FEE 14 QBHNERENE (205) 2.087% 2030/12/13 7.71%
3 | BESOTERERERE 204) 2.180% 2030/04/19 7.69%
4 | TR 22FEE 1 QLBERSENE (205) 2.070% 2030/05/28 6.88%
5 | £169 OHFRITHBLEMSGE 0.205% 2027/04/23 6.70%
6 | F173OHERRTHBAESGE 0.215% 2027/08/25 6.70%
7 | TR 22 FESE 2 OBMAERENE (205) 2.116% 2031/02/21 6.19%
8 | FEoOllFHAERE 204F) 2.210% 2029/05/25 6.09%
9 | FE2OARARERE 204F) 2.230% 2029/11/16 4.60%
10 | L 23 FEE S OREBIRERE (205F) 1.790% 2031/10/17 4.57%
MBEEREGF, DAESAREBEYT —T 7 ROMEE
ExFEE BB R FRREICH T 2 B EEDRHADEETT,
P 97 35% MUATARHEBEYY —T 7 ROMBEEREEIL.
2 @E 1 e 7,4988BHHTT,
3 | BTESfRIEESE 0.29%

MEHEHRE. VDASAERENGES Y Y =T 7 Y RIEHFANTORWH BT 7 RORRFEEH L TOLERE A,



3 | ERARE
FRANERZE DR 201248~ 20224)

(%)
6
5
4 3.43
3258
2
. 0.81 0.88
O L - L L L - L - L 008 L _ L L L

_ 002 -0.40 -0.35 _0-68 % T

: -0.88

| 20124 | 20134 | 20144 | 20154 | 20164 | 20174 | 20184 | 20194 | 20204 | 20214 | 20224 |
(~3/31)
YT 7V RENYFIY—IZRELTLEEA,
X LELONER(FRBHON IR ZIFRR CHEELUICBDE LTEIREULTVETD,
REFDOERARBEFUVATAT ZY BYRIXY MMRE ) DR—LAR—ITERLU MR- ELTHNSEBELTVET,



4 | FHi-FHEF

HEHAHAXTE

- YNEEL v BRFEAT O TESH D EAL

BB A(fEE A BAS(THOEAEMEE

BAKE ARFEt A ED DEIHE TICBZILWLLEET L,

b nl==t Y 1 O80T

B{ihEE BEERASNHOEEMZEN S, ST EBFREEZIZFRU(MhEE

BERE [REIEUT, #BERARMEHISREL CAEEHBMREICHTLWLLET,
BEXEHOF% I

SAGE LTSRS . .

ARV (COAE CICERFERHFTEDEHEFHRENT TUTCWVBDTENNETT,)
20225828805 20224F 11 B258%F T

A DERIAHARS (EBARRREE. ECHARE TRICAMIIEBHEZIRET A ECKUBIHIN
*7,)

a5 IR HIFEE A

BB - BRERASH SR REG IFTICBIF RS | DEFEIE. ZOMPTEEBRVBIENHDEEIE.

DRIESKUEGHU BADIIBREORIASZf I ERIFTDENDIET,

(E5THA #EARR (YR EH2010FE289H)
FEEHIFE. COEFEEEERITDCENREEDEHICHFI THDERDHD

# e EE HLLEPOEERBRVEBIREUCEEE. SHERHEABDIZ. D
EEBETRENBIET,

AREH BFE3/. 9HDE6H (KEFHDHE. B=%H) ¢TI,
F2EOREBIC, WD ASTICIE>TINEDBEZITTVER T, Nmnbcx(E

INZE B BEINICBIRETNEYT, NmDEEEZ O (TEVICIRDBEIE. BaIICERTE
EHPIEDFHENT T LTCVWBDIENNETT,

(EEEDIREZRR 3,000 BH&ELET,

neE BAZEFEICIEBEULET,

B HERRSEE. BF 38, O BOREHBLVUESHZEEERL. BEEEH

== [CRBELTVRRESICRGTAEBU TR UET,

2 F ISR EESEE U CRWUIRDhNE T,

sonipg RNEMAREGFHE L. DERIREIERHFIEDBANR T,

BB EROBEAF DN EB e mEABAHIEDOEA(EFHIEE Avo
KBUEDMECK > TEBSINDHBENHIET,

11



4 | FR-FHES

TJ7VRDER-HE

(F7VRDER)
EEHLEENICEIET 2E&EH

BAZECIDU T, BAMERC0.55% (#i#k 0.5%) Z_LIRICARFE R AYERIICEHD
FHREZRUTEAZBARICCaBUIEERT,

BARFHH FULFERFERHICHBEVEDELIEE L,
BARFHENE. RERHICKD TP VRDEE - IRFTICAT DEUREH S LUIER
REDIE T,

B RIARMEHOEEMEICH U T 0.05%Z R U CHBIEZRERICTEBVT
[EEFT,

{SEERAEERRIRER

REENESFEHECHENICRIETSER

B ERERICONU T, F30.55% (Fitk 0.5%)

| 1 A0 OEFERM | REHIBOHIEAEMER X E5EHRMER X (REBHE.365) |

¥ SO ETASEEECHDH BHSNILEFIEEICRDE T,

MEREEERE FITEREZE U CBEFESN. B5IEHBR. FFEERTOEE(C
KRERBFEMENSTIDONE T,

EREEER Tl B2 (BHR) BRORBEONS

({SFEREM) meray | MEEREICHUT, | D7V ROER. FRAUANOERED. EEEHD
oA E%0.20% TERZ D3I
sy | MAERBCHLT, | SNEMESESSESEORY. BEUEOEE
RS E20.25% BEUBEA L DIEHRIZEE DI
mray |MAERBCHUT. | BRMEORESIVEE, EZREAUNSOEMEE
SRR E20.05% DEITEHEDNH

BB, SEMEICET2EN. BEESHOUNECERIT IBRADIUAMISTE

ZDhER- BOFTRERTFHREE, J7VREUREEUCRBENICCEIBUEEEET,
FE % [ZDMER - TR FOERARRECKEHIT DD TH Y BHIICHER - PRI
FRTBDTENTEEE Ao

XET 7Y ROFHHEOGEERICOVTIRH BEEN V7 Y RERBESNZHBEICIHNU CRRVEIDT . RRI D
ZEnTEFRAS



4 | Fr-FHES

(#E)

M [dRICECEDEHRAISERATNE T,
LUITFDORIE BAKREEDRRENEFDIHRETHY, RS INEFICLURRDIHZHENHYET,

- BE Big
] \ TR TR
AN =EN N Q \
e RSSO | O
e @O B | | EEFECLTER
seomEs | TERORORIE | el s Be O BEBORE GBS C8UT 20315%

* FrS . BB RIS R B L UM A RORENE T,

% FECIE. 2022 F 3 AKRREDEREZDEICHRHE L CVE T, BEBIENWESNCBEHICIF HESENEEIND
OB XTI,

ABIRBIFRBHIE [BEVNISA (Z—Y) | BRURHESDERIREIFRHHE [BF: J2 =7 NISA (Z—Y) | Z
CHRADSEG
BE. —TEHOBATHICICEBAULLABMAREEFREDN SE U DRIAMBO L UBBERSHI —CHEIERL &
BIET, CHRICBNDDE RTERH CHREROEZRRT DR E . —EDREICHKET DHIINRERIE T,
FULF BRFERHCBEBLEGDELLZES L,

XEANDSGIE EECERBRIET,

HBFDEIRVDFHEIC DV T HBBFIRF(C CHEERIND L ZHBHLET,









8 LhEhTNaIsMEERTR a1



