1% N

KREEFEEHHIAE G THRRES)
fErpre:2023F£10813H

=HER-IO—NIb U=k - F—F
£ R D AR A

EIIERIE /KIS REIERIE

RS orvroBROERZEEFVET,

=EHERDS7 EYRIRIAVMMER B
THERING XESRES BRUFRR (E8) $3995
<ZFEZHNDRZFK>
m—L~R—https://www.smd-am.co.jp
J—)Ltr5—:0120-88-2976

[(RABFE] FRIO~F#585 (£, B, fi-HRBZER<)

RS orvropEORES JUBBEEETVET,

=HEREFERITHINS T

BRRER

FEF. ERBEEE X (BI23E5325%5255)
FI3ROKREICEIKBRRETY,

J7VRICET BIREETEHRASE GBRERED)
EZOHMBBREILEDRIERTDR—LA
R—I TCHETEFET Fle. AZ(TIFEFTHIFD
FIEABTHEZENTHBIEITH EEHIRDEX
(FIREEERIFE BEKRKEREE) (TRTINT
BIETIT7VRORFTERLE. T7VROEE
%8, Z DAL RIF. LEEDRERHET
BEVEDLELEET0L,



it ot DR

oA =EHERDST Y MY RIAY MEA

RIMFHAA 198547H15H

208MH (2023%F7H31HER®)

SBT3 REEEHED 9 .
e 11364,884{8M (20234F7H31BR%E)

M7 58 - BIEX 5

BRAR
wpmaEnn | masswy | SLTRHE

IED PaS FRERE

BEES

pENRAE | rEmmE | pAEdses | 2 8B w
coMEE #12@ JO-Mb | IrIu— \
BHEELS | (gR) | (@sEED) | JrUR BL
(FBERE))

XBUXDD[REBAYI]F WATORBEEIRXIICHITEAYIDEFRELH LTVET,
XEm . BUEX D —RHEEAREEERE [EmrEICEIREH] [CRIDTXRH L VLTI ARDE. BEX D
DEFNBFERFF—REEEAREETHEDHR—LR— (https://www.toushin.or.jp/) ZTEBL ZE L,

COFFRHEE T7YROEEICOVNT. @5 EESKORECIVBMASFBLEEZ
2023F10R812HICEARMBBRICIEHULTCS Y. 2023F108138HICZDBHEOANED
THEIED,

O7 7Y FOERASICEUT. EXBHREEZ{TOHGICE. BFEARMHE. REGBFENUKREE
ANICEET%ERE (BH265EFEEE198S) (CEDETHAICERTEDOROZHERBVCLE T,

O7 7Y ROEEMERFZIERHICIKIVRESNET I BEACL O TERERHDOEEMES &
DRFEBENEFMTSNTNET,

& EEHAE GBERERES) I RESHICTHERVCLE T NEHZRTERHZ 8 TRA
WeLE T, TERSNIB A Z0EZCBE TRIRULTHBLKIICLTLZE L,

EROEAESEROT . TEBRILDOHICBRIEDDES, M@FONT B I<HEBESHRICKVIZN—T )L
BEP7 U VICERUTERLTLET, FHA VI UNERRALTNET,



7 VROBH- | IR

J0-N)-U—r-IXT—T7R(UFIXP—T7VRIEVVFT)ANDKREZE
UC.BxZE8CtHtRBZEHICEVWTC LB (EFTBH3DDZEHET.) LCLBILREBERE
EE(J—N)CREL.EXVMEDEERBRREZELENEDOERZBEIEUVCGEH
ZEITWET,

I7FRDEFE

‘i HAZSCHASEDOFBHEREESE (U—F) CHRELET,

v ZEMMOHENTHICEVEIARDOEAZEHIEILHIC. EESERA
HEROBVWERZERLICOERELET,
EHBENALERR EFEEINADEEINELSAICEHZIET. COLENIBLIELE,
RENBESREZEELCVBEEZISNFET .

CIR—hT 7 UZ 2R EEMOTEEESEEINA LLEROBERF75% U EELE T,

EEEENALLE  [EEEERNA- SRS (EEA—R) |

E5ENALRGFU-—MEERIDRET—IICEDIVT,. BNP/VUN- 7Y RIRY
AN D)= D DR UIERBIC I DT ES NI D EFERUED,

BNP/SUS - Ty RRRIRY k- TN —F DB NI EEHLE T

CIBNP/SUN- 7y bRRIXY N - FIL—DBNP/SU/N P2y NRRIX VS TSUR
[CU—bDEREXNICEE T HERZZRELE T,
Fe BHICKHUTCT I PEIVAY AIRARUYN XR=IAIN A VITBRO=HF
ERDSV Y M RIXY MRS BIEZTVET,

RERZEFELZIBNP/NUN-PRYMNRIAVN - TIL—T]EVWSTENBIET BB,
FR. BNP/XUN-PRYBRRIXY N - TV —ADBEBEEE(CHV EREFELD
FEXNBEENELCBDTENHIET

B - SO 7=\ N\ ‘M

] EENEREEICOVTIE. RBEULTHATOABAY I ZTVLWEHA.




NN ANSAN ‘oo

BE - F

J7VROBEN e

IE RAELT. BADRERICAEAHICEDIETAEZEITVET,

OFFERHOHIKIC K DEZITOIRVEEDH DD FHRDDEEDZILWVSBIUZED
FEICDOVWTREALT DB DTlEH I EE o

X EFHO). R BAFCLOTIF LEEDKSERN TERVEENHBIE T,

(I7YRDOLLH J
O77SU—07Y RARERAL. XH—J 7Y ROBEANEZBU T EEOEAETVET,
BNP/NUN-PEYRIRIAY - TIL—F(C
U—hDERENICETIERZZFELE T,
IJ7UR IY¥—-T7UR RENREE
FFiAE R 1BE R
J0-Nb-U—k- E?’;g%g
DicE B B
R
[[=pekia
(—rBEDHEA J

O EHBULTVBU—NE IS IFICTEE CEBCD ABEICERIRE T 2H TGN T DENSKRE
OJRECREDHBEZ T,

OIS TEAEDIFEANEZRE T 2FEDEHZEICT CETRENITEARNDRRENDIRE H
HETOEBERBEDHIEDLEVcH MIICRET D5 GELNTHENNICEVESFIT)HH
[FCEET,

ZHOKRESE TEEDH
r& R&
R BRE

I~ U—he&lE

REERBELEDOTET.EEDReal Estate Investment TrustOENXFEDRIFTIREIT(U—K) JEFHENT
WET. ZLDBREENSCEBEZED TCTAHEICHREL. FICFOERERICUEAIRICIHEUCREEEZZIAD
LL<HDEGR T,




JrVROBH- |

(YYD 7V ROEENERETIERSHICOVT )
[BNPNXUN«ZFEYRIRIAI S « TIW—TDOEE ]
BNP/SU/N- 7w hgxIx k- oS ol EIBNP/YUN- 7By bR

A I BHFRERDERTIL—F THZBNP/ S AV —TESRETE
UN- I —TDEEERBIITY, S RN A A0 PEEE(—
a3 @@  OVEEEILEITIT THE FRETSE *’Jﬂ’ﬁ’ ﬁlé‘*i?wcﬁ@“
= B, TSAR—k Py NS, <ILTF - Ty NS BEELC407ZB A 5L
BROUITAT 4TV Ua—Y 3V ZEPDEUE BA ZVFF I ICREENIC
IR RP ORI R OB AR ERICIREL -
TLET, SIILCTWVET,
" L EON. PYT KNGS R0 LOE -ty R R ERERA(PRD B
™ ICRRALCTVLED, 20065 DREFRDNS. EVH
¢ ¥ B B 124008 58ROy Y3 HIL#500%) UF—)L-A—m>- Py Il
EHEERS 201 5F(CERBLTVET,

(F) 20236 3K, EREERSF1 1—0=144. 290 CEHE

[ZERAO0tEX ]
Y —D07 2 ROEFEWRERIE JP.TBILAY A URAM YN IR—IX N AV TBKO=FHF
FRDS7 YRR RIXVNDBEZEZIFTT.BNP/SU/N- PYNTRZIX N TS UZAHNTVET

C8RDI7 /RN R—Iv— (RBEESHET ) NERZEHBLET,
() 77V RYR—Dr—DABIF20235F6 FFEHE

BRI T7 Y9 XY I W5
by2 - 99V 3H BEDEYFAVNRUTBURIZERE
— ROOEFH BB NOFEH
BB 7 25 X2 5 X BT 5 B E S NBEAT
REEDSEE YR HETSS
U~ NS EE U1 T~ 5
ERIERS 58 DIRE
ERIES 58 DIRE
R—NTHUF EEBTTIICKBERIZVF T HBLU TS
A9 VRS HEEBLT, ERIESERE
RERR. AR BEDE . SRR R
BEICE BT BRI R 25
— SRR
RESTiDLEne KIS PEIAH A Y ARARAT T
— R=IAINA VI TFIT7 A7 Z7 i
(BAZSO)RMESHERDS 7 LybI Y
XUNERAR D BNP/ SN Py kY7
BAZSCHRSEIC NI~ FICENENBE
EELTWBU—-b

WL« 7y o

¥ FEEDERTOTERIF2023F6ARREDHDTH . SEREEINDGZENHIET,

(AT BNP/SU/N- Py bR IA Y N T IU—F Bloomberg DIER = B C RSttt ER

MO 7\ N\ ‘-h

Bk - F




J7VROBEN e

B J
OU—b\DOEEBHREZS(CIE. FRZRITEZ Ao
[(NEREENDEEKREZSI(CIE. FIRZERIFTF T A,

(HEAS )
w1778 (REBDHGIREEEEH) (OREZITWV. DEZITVE T,

CnEcREaF. Bl nzSHlciSF NG E TE R GHinZSHE T .) FOREAELET,

O i8S ZEER D EAEMERKE - TR BaE 2RV CRELER T,

REFARHOHMICIIDEZTORVEEDHH B FRDODEEDIZILVB LU ZDEEEICDOVTRIITZDDDTIF
HUFEE A

7Y RSB OEEMBOZEH ICHNDOOSTMGENRDEEZBEIBLE T Do,
STEHETOREMBD RNz tOSNEZTOBENHUET . DETLEIFGERRR
EICKVEETDIENHIET,

o1

eI AN

(B




J7VROBEN e

(PE£ICRTIEESE

O EEEF. BEEOHEEFELGY . J7VROMEENSTILNDNEITDT. DlEENZTILD
Ns&. ZzDOEEEHEES . BEMBIEIIAVET,

I7YRTHEED

ZIhDONBDA A=Y

T7 YV ROFHERE

OnicE(d STEMBPICHEE UG (REZREDESZFNES LU THIRnZSOTER) Z
BATKIAODNBZHBERHIE T TDHE . SHRBHOEEMEBAFAHREHELNTTE
IBEITTRIET,

R DEETDOKERF LT UOFERBICHI2T 7Y RONGEERZRIBDOTIEIHIEEA.

GHEHEAPICRELENRZEZTZILDONZIES)

[AIFREE I SEBEMEN LR LSS ] [FAIFREE L SEBEMBEBNTELLIES ]

10,550
T BIehEs gg
10, 500 (%)3% : 10, 500
ok ~~__ 10,400M
*50M -
#5009 )02 508 #5009 o ool 6
(@+@) +450F (@+@) 100/ —_—
G+@) *80F] 10,300/ 5
———————————————————— %420/ 7
(@+@) Y,
—————————— g
D
= = = = 5
BIEERER 1| | HisREn 1= | iy
SERRT N SERRT N :
*ERATREE *SOMEIEL  *HENRE * S EAIREE *SOMEMEL  *H NSRS S
500M 450/ 500/ 4204 ==}

() HENRES. OEBIRE DRSZNED SUORBIEREDFliiE SORERBSVICONREREISHLODEHHES T,
DS, HEHHIE DT HENKENSTIONET,

% LRIGA A~V THY FROHRLTEOREMRETR T 5D TRBIEFLADTTBEEL,

CHEEEDT 7> ROBAMERICKOTIE DELED—BRRTc(F 2 BN RENICIETARD—ERHARU
([CHHBTDHBENBIE T 77 RIEARDERRRICKY  DEEEBRL ) BEMEADE L H
INED S IEHEBER T,

[ BEED—ERNTARD—EHLRUICIES T 3155 |

[ HEEDEBHITHDO—ELRUICHET ZI1BS |

3z il
BEORE | ok RS (5515
| RS ose) (FXREMICTT STAILRS
| ERInES) | AD-BHARL (ERIHES)
N 9% | rOERAAOR - S
; ) ihig PUFET T TR ’ " 2ihig
(TR IRE ERIHED) ELAE(TAE
(HHBRITA) {BRITTA ‘iﬂgﬁiéﬁwﬁm (CHHHBRITTA) {BRITTA

LEpicE ERITAREED 7 VFOBAMER) Z_ LOSED IS DDEE T,
TAILWRSE (RN ) {ERITTAZ FO S8 1o DDEETI . DEERDIREEDERITTAF. TAILRSE RN ECE) DRRIEITEALE T,
() BRDBEEITH T BERBC DOV TS BB Fh FHERIEI D[ D7V ROBR- B2 T8RIEEL,




REURT

BEMEOEHER ')

77V R EBHEOHIEMASFEFICRELITIOT. BEMEBAIFEHLE T, Ul
PoTCT WEEBEORETAXRKRIESNTVZEHDTIIERL . BEMBOTEICEKY JEK
ZHY) BETAZE AL ENHIFRT,
EERADIKREUVTEFEMEICE U HRBLUERIE. SINTHREEICIRELE I,
[(WREEFRFETEEEGVET Ko, " EDREMRZRILIDOLDTIEHIE A
OB 7Y FOFEERURIIEFOBI T,

AN IREENIRD
FHEREEE(V—M)ICEAITBRIIRY - U—rOEEOTEIE EEMBED
TEERTY
U— ~DIfiAE S A BIETT RO F - ESEH. B A DR EDEEF S I TELE T,
Fe. U— NMTHEBANS N TV B EL DR EEZDHSMHEPEENA. B4DU—~D
EEEE ORI C LS THIMEN EELET , CNSICKY , T7Y REEFANTL
3U—ROEEN TELICES. 77V ROBEMEN TNETEREBIET,

— 1 EAUYRY -BEFBTORESE EEMEODTEERTY
TPV RARE LTV 2 EMEE DS RER COVTEE BTN RES ZVIFES SN
BHE . FoFZDRTRNBRERR P EIES LRSI R S0 YR EMas SR
BDIEN THofel) BREERZOINCERLBRENTBDENBIET . CNBIFT 7
Y ROBEEMEEN TETBEREBIUET,

gp% AETEZY AR EHEOTEERTY
NEREEANDBRE I ABEHDEERSTET, T7Y RIEE TONEREEDMR
HRHEEN—2T T8 THh>TH. YHMBEENNAT ST (H5555)
50 AX—XXCOFHIEEN 2L BEMEEN NEITDENHIET,

A R)—=1RD R EBEDBE BFENDTFRELIX EEMBEOTEZERNTT

@ SBANCTRERTSBAICE. BELDEDRS - 255 - AR OARLE L. BNE FREI R
HDEFE(ICKH>THREUESORIND R CBD TN, FDHEICKIIBE TS AL
S ZEDMEHIATLEE TR EN G  BEMEN TEIZEREBIET,

Q=) REMEURY FHRROE) - REIROETICLY FHRRHTOMEIERER

{= <INBIEF AEMEOTZEETY
A% EARICHELATNEHRERVNES, 55V EHHERE< HBEECS
BBZEh'SY) B CTSORINE LRSS, +HBRBORENT
EB DI GBREY BB COME ZREBLINBTENBIE TIN5
TP ROBEMED FEIBEREBIET



REURT

TOMDEET=

OBT7 7Y REI77IU—"Tr7YRAR]ICKEBERTRH . BT 7V REAUN YD 7Y R ZERE
WNRETDMDNE=T 7YV RITENRE  —HENICKIEBZDRBANELCIHE . TDR/RE
LT YYD 7V RICBVTCTHOHEABMIEZSDFRESENEL . ST 7Y ROREMBICHEZ
REFFTTENHIET,

77> ROBEAHEUCIF. I—U T - A IHIEOBERIEH I EFE A,

C7 72 RiE REOENNFEEUR BB CRNESZF ST IDUENEUCHBGYEDRG IMHIC
BVTHHBRENREUCBEEGEC, —BNICHEABEDOREMME L. MSRBNSHFTED
A THE ICERVURT BB IBAESNTULERDIURIN GBI T,

TSR BEMERIC AT ADF E%Z R (F I TIREE 3RS EA L DRI DO RLEE /RS T R BRIC
RIFHITHREIAHDENE U LR DTTREMS IREREDBIMNDNELET DT REME N B E T,

29 DEERFH

(RS TR ERBPIN ORI UIcEifi 7z EL BRI RV EEZIT OCTLE T,

OUROEIBBHER(E. BN EICED D EZEREFIRPURIEBIZEDEZI U VT ZE L. FIBRIC
W IDIRMEN DB S ICFHERLPYISHNEFF TV BREU AT EERBNRSELE T,
FIe . TPV RDIN T =RV ADDHT - FHEZ TV BRE EAFH RSN RS IDETOEH
FHEEDBEUZHITIDLIBYICEELTVE I,

IOICORENMEU AT EBICDWVWTHRIEZTSH . 77 ROBABEDRIMEURIDEZI TP
ANVRATANZREITDEEDIC. BRFNINREORECPEDHDRIAEZITVET . BB,
LRENME U R I DBEYREEDEMZEIC OV, EHNICURTEBAESZRELET,

O3 FPSA7 VABARIRE ES - FBRAUSEDETRRDEREZITV.RBRZIVTSAT7 VX
REICHRSLET,




BERT |

(8EEH) REVAIDEENLLE

[77‘/F®$Fa'ilﬂ§i§$8d§0“} [ 77V R EtDINRIIE }
DEEHEEEEHADOHER BEISALDEZRDILE

ERAXICHITZT7VFDIFEHDEERE
NECHEREEEMBADOHBZRRLUIZHD

T7VRBELUMDRRNBEETI TRITDNT.
ZAKRICBIFD 1 EBDEZEROFS -FX-F/\

T, E®UIEBHDTT,
2018485~2023%77A * 2018485~2023%75
w AEEBIREEEME: o :
VY 2018585~2023%75 o o 2018588~2023%75
30,000 100 100
= fE
HELBRERETE () N
24,000 n 80 80 o T
62.7 BB
18,000 60 60| 565 59.8
421
12,000 40 40
215
6,000 20 20 .
54 79
o | o *
0 0 0 . L L Lo 1 & &
5.5 6.1
. ~9.4
—20 =20 <60 2t o4
7 7Y ROEMEEE (G — ‘ o a0| 316
2018/8  2019/8 2020/8 2021/8 2022/8 2023/7 || Bl et Sk (Bt s ) S
oo | 54% | 63% 14.6% 55% -0.5% 28% 2.7%

XEBEEXR DECBREBEMEA G DEE (B5I80) Z
DERICBRELCHDERELTEHELIZHDTY,
XDERENBVEGRF DESBREEEMBAGEEMEALS

XIT7VROEEEE. piE FH518) ZHoRRKICBRELIZHD
CRELVCHEULTCHY  REOEEMBAZDHELICHHELIZHD
ERFERIET,

BUTT, KIRTDEEIT AN T7V/ROIREWNREIFBRIEE Ao
BEEITSADIEH
g & TOPIX GREE{EIEER. BEZHAH)
B EA )P X BIFFZEHRARM JPXBHOBEERTHIEL. ARTDIEHT. BEAOKRAETRELTVET,
s & M MSCIOJY A A4V FvI R (T OREHAH. AXR—2)
= MSCI InC.h'BIRUEIEH T BE 2Rt FROETBLEEDHR ERRELTVETD,
s = #% MSCITR =YV I—=vybh A VFvI R (T ORREIAH. IR—2R)
MSCI InC.h BRUEH T FEEDOKIZ/RELTVETD,
NOMURA—-BPI (Ef&)
BEAEE SHNI«FT1—vvU—UP—FRAVYITAVIHRABHNRERTDIENCT. BN CHRTINCABEEFNNEERE
WRELTWET,
5 EE FTSEHHRE/R VT vI R BR<EFR.AXR—X)
= = FTSE Fixed Income LLCICKWBEEINTVBIEM T . HEAZHREROETEEFDEBZRNRELTWVE T,
: JPEIVHY HNAYRRYRAVFYIR-II—I VT I—TyV-20—NIL-FAN—IT7AR(AXR—2)
EE B

J.P. Morganh"&H. AR I DIEHC. FTRENRITIZRBERECHBEZNRELTVLET,

BN DIBERE. RBENYIRBRUICKBIREZRELT. ARN—XELTVET,
¥ FELBIERICEI T DANFAEEZ DMEDO—YIDEFIE. ZORITES LU HBEESICRBLE T &fc. LESBRORITEDIUFHBSE.
HT7VROBRAMREICEHLCEEZEVEFE A,



e ES

2£0:2023F7H31H

XI7VRDERARBIEHKEITEEDRECSH ) HFRDERARRZNRIDEDTEHIEE A,
REBFARHIR—LR=I[CHEVTHITI7VROERRAFBEERTRLTVET,

EAEME - MEEDHDS e, Wi ol DECDHETS

(M) #AR9:2012/12/28~2023/7/31 ({&8M) _
15,000 5,000 SEE
2023%F7H 15M
124080 AREBREEEHE (8 et 2023668 15m
9,000 3,000 2023%5H 15M
6.000 5000 2023%4HF 15M
’ ELE(MEE (8 ’
AR Vs rm am) 3,352M@ 2023438 15
3,000 1,000 BT 1 FRERE 200/
0 R, 325 BERRE 11,5209
2013 2015 2017 2019 2021 2023 (£)
s . . MDBR(F1HON BB BT,
* RS BRERERHE BEBED. 1 50Y. SHRmERE T, RS B AR T

XOECEFIREEEMRRIF. ESCHRICHITHECE F5 7)) ZHEICEREVICBDERELTEE
UfMERC Yo

FRLEEDIRNR

O=#aEk-JO0-/"NU-U—k-A—>

BEERIERL FERE N (111 0881%)
BRI Sws EES 98.46 B4  EREEESRE JO0—N\-U—h<vH—TJ7UR  98.46
Be A - ZOMOEE@ESERE) 1.54
OB L) 100.00
OJ0—-/Nb-U—bk-JtF—D 7R
BEERIER FEREIR ({1 0284K)
BEDES B - it i EE 3 (%) B - it i b o] AR L3R (%)
FAUS 40.60 PXUA  REIEE DIGITAL REALTY TRUST INC 5.97
B 18.66 FAUA &I REALTY INCOME CORP 5.47
F—ZANSUF  12.31 FXUA &I VENTAS INC 4.14
— SV AR—IL 8.68 FXU$ @& BOSTON PROPERTIES INC 3.84
== IS5V 4.64 &5 1BEar%E LINK REIT 3.20
HhFo 3.92 FXUA &I EQUITY RESIDENTIAL 2.93
&5 3.20 B pEsla OACIL TP VREBEEA 2.87
ZF DAt 3.36 HA REES  AFEIESS T« RIREEN 2.83
He - ZOMhOEEG@BEZRE) 464 F—ANSUF  BEIEE MIRVAC GROUP 2.80
A (B ERE) 100.00 FAUS  RETE WP CAREY INC 2.72

MG, TP VR YTV ROENENDMEEREEICH I DRl L= T,
X[ FEIREEAR (L7 10864) | (FHEABMEEZSH' 1 038R SRR VBB TR TERHLCLE T,

—
o

-y

T
pilly




e ES

2£8:2023F7H831H

XIT7VRDEBARBIEIHLKETBEDRECHY . JFROEAMRZNRI DD TlEHUEF A
XEREBHR—LR=ICBVTHIT7VROBRKZFEERRUTCVWETD,

FRIUNBREDHER (BER—R)

50%
326 32.0

25% 18.5

5.6 7.0
0% : : : : : : : : :

- 8.8
5% 10 ~15.9

—-50%
20145 20154 201645 20174 20184 20194 2020%F 20214 2022%F 2023%F

XUINEEE(F, e (Bi5 17D ZHERICERELUCDDOERELCEHELTVLE T pEEEEN BVEEF BEMBEDEEERTY,

¥2023FDINMEF FHINSBEEHT TCOREETI,

KIFURICERYFY—DEHIER Ao

—
—

e 8

i

7
I




- FRR S o

HHRAHBXE

B A B I

BEIAHDIRFERMTICHBBNEDLELZE L,

B A @ 2

BARARMHOEEZHOEA(MER

B A K =

ARFERFLDED DRI TICHILWNLTZE L,

BEAHDIRFERFICHBBVEHhELZE L,

P
kb
=]
T

BREBHARMBHOREXRBHOELEMERN SIE5EH EE RE7Z IR U ER

[RAJEUCIREEARMENSEREL CSEEHENSH3HLNLET .

B A i YD B A

RAICU T AR CICBABREDBRIAH M TONBRTTRHIEDEHF s
H5E T UIc b DZBHDEAZ M ELE T,

2023F10R138Mm52024F4811HET

B 1 - : o _
BADERARB s, Lol 7oA MR R B AR T BT S c kB NET.,

BTN NI B A (T BEA BRDBEAH R F T A

S — 21— 3 JIEAEE I ORED
BA AT H D 5 D rsmronEn
A T

[ EDESSEAEMBCTS ). AODBRESEARCHBES T HEEH
m 2 & R

5ET,

: BB |FRZIC BT BEE | DL REMEEDELL . ZDMPOEERNEEN DS
B . A3 - i N “i
ﬁﬁfgiﬁgﬁ EE(E A RSEIAH O DRSS (S S BB A - RS EA B DEGEL
! ETREENHBIET,

2 #B @ S8170zE0EsEREzn)

F12ERERTV . HEHH CESESRETVET . (BT DY LS

A TNBESDHUET.)

SEESHY I — ZEAELT. SRERBEEELI|L . REENS
N # 49 & EEUCSEEHBEZCICAZILLWLWEULET,

DEEEFEREI-RRRIELV T DEEEEFHEZELS W R BFHAT
BIREWVZLE T,

MRFERHICESOTRIVIT N —ADHDEIRVNERDEZENHIERT

HE

=
© St

R




Fife - FEF

FRHAPR (20041 H30H5%7E)

MTOEEICIE R EERZETDTIENBIET,
® HERZ I DT ENZMEDICHBEN THBIERDDEE

[—1 (= ===
R £ B OB e nwrosOE O Lo E
ZOHPOEEBRVEBARE S

EEEDEEEE 5.000EH

= w BAIELT BRFASOHECENTV. BERAOR—L_R—

“ = (https://www.smd-am.co.jp) [CIBHLE I,

& m g e g DB 7AORERSIOMERICR(TERRSBEERL. BRI ER
= 5 UCEBREARMUET,

g mm o 2O OREMES BRI ERRMCBHNEDE VI,

Fe JRAIEL CEBN OB BT A — 7> A& I C T HFRARIEL
THHINET,

® OB OB R

it LI IVREBFE LU TRV NE T,
REHRIIREBFEFTA L NISA (D ERIREIFRTHE) DEAXNRTHY.
20241 B1BUERE—EDEHZ I UIE B G ICBRINISAOBERNRE
NG e
AR IO BREAEAHTEDBERFHIEE Ao

¥ FECF 2023F7ARBEDDHDTI  BUANUESNICIHZEFICF . EES
N2 HBENHIET,




i F RS H

o7V ROEH
BREEBEBHLNEENICRIETZER

BABFAH BAMEACI3% (HEE3S.0%)Z LREVT RFTERHBICEDDFHLEZ
KU CTT . F UL IERFTRHICBENGHELZE W,
BARFHERNFIRTRAICLDT 7 FOFEE - BRFTOEIRWNSEHESFDIMTI .

[EEEMEBRRE REPUZMBHOBEFHOEEMEAC0.3%ZRUICETT,

BREENSSEHECHENICRIETZER

EREEER TJrVROMEEMRRAICTE.749% (HRE1.59%) DEEZEFUCEHEULETT EA
(15 5T 3 B ) BEEMR (EEEHM) FB4SST SN 7Y FOREMERICKIRENKT T 13E,
BETEHRFICIFEEETOEEIC BERMENSZILODNE T,
<EFREEEHM (E5EEHM) Oy (FiikE) >
SR HOMEEZRS =T BWEntt | RERUT
100fEAXR@EDE 7D F1.00%  #F0.50% F0.09%

100 E300BAXRmDED | F0.90% | F£0.60% @ F0.09%

300 E500EMAKEDES | F£0.80% | F£0.70% | £0.09% 14
500fEMLLET,000EMKEDES  £0.75%  £0.75%  ££0.09% -
1,000BMLLEDERS £0.70%  £0.80% £0.09% A

% FSR DI ICIFR R EEREARLENN DI ET, :
MEFERHOBIICIZ. T O—/Nb- U— b - v H—T 7Y ROEFIERICETBE g
BRODZEZELEN DB (LFRE0.5%) NS ENTHBIET, 5
2N BEDOANS 5

Ferant 7V ROBRBRIUZNICHSTAE. RESHENDIEN, B4E(MER
=eb= DEHGEAESEFDIFREDX

BREs At R EHBRSESTESESHROXN . OERNTDI 7V ROEE,
it BARDBHRIZHZ DN

REST | TPVROMEDRES LUBIR. ZEERMH O DIERIDEI TED XM

ZOMDER. TrYVRHHEIANDY—bDIRIFIRICHIESTERESNTNDEDTIFRL,
FHH J7Y RDOWEENEENICILSERLLT, INSU—MDEENSZIDNS
BRI, IR EBEEDES IERFD LRERFCE FERZR T I D EIFTERE A,
T UATOZDOMOER - FHFEHCDWTEFEHMEN S CEBIBLCIEEX T,
EEANEICHADNS T 7Y FOEEEH
B DT RN CHEE I DTTEZat ikt
BEZNECREIDHEDEH F
¥ FEEOEBERFICOVTIFGERNREICKUEE T D . SRIICHEIER, HIREEEZ
I TENTEFEA.

X FEEDFHREDEGEHBRICOVTR REHBZICINUTCERIETIDT. RRIDIEN TEEEA,




Fife - FEE

J7RDER -HE

CI%is
BEFRICGCHDEFHICEREINE I,
MTFOXRF BAREEDRRENEOHETH ) RETEFICIIERDHEENHIET,

PRSHRUMAR BCHPSC U TR
EdEnBoE(CLT20.315%

PRISHAUAR FEPSCU TR
BE (B B OEREOZEmR GEER) [CXLT20.315%

N EBEIERDBRA LB OIBEICF DEERBOHREN LELERBRIBENHIET,

XKENDBGE LEEFERIET,

MEUEDUESNICHEEICF HEENEESNDGEENHIUE T HEDEIRVDFMBIC DOV TI(E. HEER
RECCHERSNDLZDENDLET,

MNISA (DERIREIFRBHIE) . 1 = 7 NISA CREFENERIREIEFRNHE) ZHRICR 2156, BF . —E8H
DEETHIICBALRAERRBEEESENOEUSRLMBRLUFEMSN —EHBIERHREBIE
F.xfo RFERTt COFROREDRESE. —EDEHNHIET,

2024 1BTBHLRZRIE. —EDEZ LRELV T . BF . —ERDHBE CHIICB AU RABERIVREF TSNS
FUBBHEAMEBSUBEMSHEIRTIFRTEBRIET K. 2024F 1 B1BUEE. 5 EOEHZE
JEUTe REM AR EEFAFZBA LB SICRY IR OBERZR (T2 EN TEXR I /RB. T2 7NISA
THROBAN TERLIRIFT,

FULF BRFERHICBENGHELIES L,

¥ 51 2023F7AKRIBEDHDTT,



