KREEFEEHHIAE GXfTERRES)
ke 20228F£ 9815

=#HEFR-JO0-NV-U—h-F—=T>

) =sarosFuskozUsor

(3HHREERY)
=i R E)ViciT

= I i — IA] & EH = =
N
'.h' ; :
—u
{J‘ O == ‘ ) d Jd
ZEEEt o7 roEROERZERITOET, FEF. BB GG X (BI23E525255)
— - g~ F13FZDREICEIKEREETI .
SHIERDST EY MY RI AV MFRK A T ;
SHEREG I XEERES BRVEEE (£/8) $£3995 TJ7VRICET 2IREEEHIPEE GBRERES)
<ZHERSHANDRBRREL> EZOFMBRBREIELEDRTESHTDIR—LA
m— L~R_—:https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFMEFTEHIFRD
J—-)Lt>5—:0120-88-2976 FEABTHEZFENTHBIEITH EEHRDEX
[S{I05R] FRIOBS~T %585 (. B. S-KBZERL) (FIHBEEIHPE GEREREE) ITRTEINT
N ‘ EVET I7VROBRTERIE. IT7VROEHE
RE:EK*i T7VROMEDRESLVUEBEZITVLETD, 28, ZOM I REL A FEDEFLHET
=HEREFERITHNSH BELEDELET,




it ot DEE

ZEaA =EHERDST Y I RIAYV MR

RIMFHRAA 19854¢7H15H

20f8MH (20225 6H3081RE#%)

ERYDIRERETMED K -
&=t T 9Jk8,5801/8H (2022 6H30HIRE %)

M7 58 - BIEX 5

RS
%ﬁﬂﬁ%ﬂ‘ Eﬁﬂ%ﬂﬁ‘ el s

R P44 RENEE RIS

RIER S

RANKEE | REEE | RANKME | B & F &
Z D fth i B N _
(RAEEELS | F40 Gamany | Do B
(RENEIRIS)) = ’

XBUXDD[BEBAY I F HHTORBEEIRIICHITEINYIDOEREZLZHLUCVET,
XE@mo . BUX D E —RHtEEAREEER A AR REICEAT BB (CEDTREHEL VLTI  AeDE. BEX S
DEFNBFERFF—REEEAREETHEDR—LR— (https://www.toushin.or.jp/) ZZEBL 20,

COFFRHEE T7VROEEICOVNT. @i VAESKRORECIVBMASFBLEZ
20229/ 14HICHERMBRRICIEH LTS Y, 2022498 158ICZ DBEHEOMAINEL TS
F

0772 RFOERASICEAULT. EXBHREEZ{T OHGICIF. ZERHE. REGFENUKREE
ANICET2ERE (BI265FEEE198S) [CEDTHRICEREOROZEIRWVCLE T,

O7 7Y ROEEMERFZIERHICIKIVRESNET I BEACL O TERERHDOEEMES &
DHRIEBENEHMITOSNTNET,

R &EEEHAEE GBERERESB) I RESHICTHERVCLEITNEHZRTERHZ B TRA
WeLE T, TERSNIB AR Z0EZCBE TiRLTHLKIICLTLZE L,

BEDEAESZMNT . TEBIRIFLLDAITERNBDDELD. M@FONT Bpg<HEIEENRIC<VNIT/N—H)L
BEPT Y VICRELTERLTLET, FHA YT UNERALTVET,



JrVROBH- N

272 DR b b g M) —

J0=-NIL- U= -IF—"T7VRUFIIP—T 7R EVVET ) NDREZE
UC.BAZSOCHAZEICBLW T LB (ET2DDZESHET.) ULCLWIAEERE
BE(W—KCKREL.EEVMEDEERERGRHRREZELVENEDOEERZBIELVCGER
ZEITWET,

T7FRDFE

‘i HAZSCHASEDFBHERERESE (U—F) CKRELET,

Ja| ZEMDDOHEMBICEVELINZOEFREEIEITZHIC. BEEERNA
LLEOSVEHAZRLICHBIRELEXT,

E5FHENALRF. EEFEZNADEEINBEARICHDHDIEET. COEXRNAFBVIFE.
ZENBREEIREZERUCVNDEZEZASNET,

LIR—hT 2 UZ 2B EMOTEEEEXINA L ROBRE75% U EELET

SESEXRNALR TERERRNA-ERND | (RER—R) ]

ESE2ENALRKRIU—MERERIDRET—IICEDVT.BNP/YUN-Pv I RY
AN TN UIEHBICK >TEESNIEDDEFERULE T,

BNP/SUIN- Ty RRRIRY k- TN —F DB 9N EEELE T

CIBNP/SUN- Py hIRIXY S -TIL—TDBNP/NU/N- Ty RN RIA N - TS
AICU—hDERIENICE T HERZZRTLE T,
Fre BHICHUT JPEIVHY AVRZAMYN RRZ—=IX N AV TBRO=H
ERDST7 Y hRIAY MERBH D BIS EITVE T,

[LERAZEELE BNP/XUN- PV MIRIAYN - TIL—T] EVNDSTERBIET BB,
g3 BNP/SU/N- P W MNRRIA YN - TIV—THROMEBEBE IV BRAEELD
ERORBREENELDDENHIET,

B - SO 7=\ N\ |M

3 EENEEBEEICOVLTIEK RAIELTHATOABAYIZITVWEH A,




NI AR |oo

mmg
T

(B af

J7VROBEN e

E RAIEUT, SHABORERICHBRAHICEDIEDEEITVET,

OZFEHOHIKICK) DERZTORBRVEEDHBH JFRODEEDZILWVEKXVZD
TREICOVWCTREET D BDTIEHIE B Ao

NEFBOTRBAFCLOTF LEDKRSIFERN TERVEEHHIET,

(T7PVRDULLH ]
07727V RERERAL. T 7Y ROBEANEEL T, ZROEREFTVED.

BNP/YUN-7PEYSYRXIX VN TIL—FIC
U—hDEBERENICET 21ERZRZFELET,

I¥—-TJ7FUR REWNREE
{ )
=HiER-
A 'a—/N\Jb- i wa
il ¥ L ) 50—/X)b-Y—p- BA&Zzgd0
(3hARER) IH—TF IR HREED
e 1B 1B 1—
nwe T ImhE
pEe
\_ )

DPESED ) )

OEBUTWAU—KE BS|IFT CRaBE CEDCH . ABEICEBEIRE T 255N T . AEHSIRE
OJECIREHBE S TI,

OB O RDIFEAEZREY T DEDEGERICIT CETCEBNIEATDRFEINDRE,
HHEE COBREBEDH2HEDZVH  HRITHE T DS EENTHEHENICHEWVESF @) H

HFCEFXT,

ZHOKRESE TEEYH

r&E

g
<

[

QU—N‘:(K

RENERBETEOTET . EEDReal Estate Investment TrustOEXFEDRIFTIREIT(U—R) ] EMENT
NWET.ZLDREEBENSCEBTTED TCTAHEICKREL. FICZFOERERICUEAIRICIHUTREYEEZZILD
LL<HDEETI,




JrUROBEN- |

(YYD 7Y ROEENAEREITIERSHICOVT )
[BNPNUN - ZEYBRIRZRIAID « TI—TDBE ]
BNP/SUN -y herIx k- Z—F By CIBNP/YUN- 7y bz

Z AR S BEFEROERT IV —T TEH BN/ S AN —FIERIREE
U/ \‘\'9\\)1./_700)‘%&@@%%5'3%@30 <z Iy NN a5 —
ey @z PLREECEITIIITYE FREDSY \b?%ﬁ’ BRIE. *i?w“ﬁé(“
= . FSAR—k Py NI <ILF - Py M BEELC407ZB R DL
BROUITATY T« -V Ua—Y3VZEPDEUIE BA Y7 FFICBRERNIC
FIER A TP DRI RO B A RERICIREL -
TVET, SILTVET,
- L BN PUT ANBEHRI0N L0E s @R ERERRA(PRD B
™ ICRREALTVET, 2006FDFREFTNS, EVH
€ 2 B 8 123008 (358ASO071yY3H)L#500%) UA— )b H—R>- Tl
ERHEERS 2015FICBRLTCVET,

(3) 20224 3BRAE. EREEREF1 1—0=134.7 I TIHEE

[ EAZ70tA ]
O Y —J7 RORBEWIRERS . JPEIAY A YRZIAY N RR—I AN A VTBRU=H
FRDST 2y bR IAYNDBISE ST T.BNP/SU/N- P YRR IR YN TSV RHTVET,

8RN I7 /RN R—Iv— (RBEZESHE T ) MERZBALET,
() ERIBLESS . 20226 6BKIHE

ERIT 7T XTI RSH
kv « 999 BEORYFAVNRUHBUAIZER
\ - R OOEEBEADGE S
1779 %3
BB 7 25 X2 5 X N E N
AEESHE R RBETS
U — MR B~/ N2 T— Va4
ERIES 5 DRE
ERIES 5 DRE
ﬂf—l\jjl)j’ FEETIICKDERIZVFITBLOT7 VS
UG LA EEELT, BRIRD ERE
A
[ERISEHEER]-
ESHEORE fERsEmaAE _ \
RERR. R SIS ER. R
A B EIT RSB ERISER AT I RN
— el
RESTiEsEne KRS PEIAHY A VAR ARAT T
= R—IAIA VO PP AT =T s
A (BAZZO) 8IS =HERDS 7 EvhIRY
e ————— X MMER D BNP/ YU/ 7wk 2RI X
% > = I S )N, — Z i =
IrRasinas! D= F NS

WhL « 7y THiR
% LROBEATOERE202266 AFRRED DD TH. SHEENIFEN HUET,

(A7) BNP/SUN- Py b RIA T )U—F BloombergDIEFRZEIC R TR R,

B - SO 7=\ N\ |-l>




NN ANSAN |c:n

BE - F

7ROBEN e

(EREBEHIR J
OU—bN\DOEBREZSICIE. FIREHITET A
[HNEREENDOEEREISICIE. FIRZERITETA.

(HEAE )

OF40 (REIELTBE3IA. 68. 98, 12BD17H. AZEHOHS(EREZEH) 2& %170, D xE
TWET,

Lo B REld. BN ZSHc i SF Nt e m GHiRZSHE T ) FNEEELET,
O Bce8al3 DR EEMEAKE - TR BEF 2R U CORELE T,

XEFRTHOHIMICKI DEZTORVBEEDH DD FFRODEEDILVS LU ZDEREEICOVWTRIET 5HDTIF
HIEFE A,

J7Y REETEHBEPOEEMEEOEEF CHHIDOOST #HENEOEEBIIELET . D
feh EtEHRBPOREMEBOLFEH%ZE OS2 0EZTOHBEN BIET . DEcEEE(F
BERARREICLIEETDENDIET,

(AEREICETIEEEE ]

O2 & FBIFEOFBEFERY . J7YROMEENSZILONEID T SEEN DN
L ZFOEEELD BEMBIIAVET,

-

T7 Y RDFEE

7V RTHERED

ZIWDONBDAA—Y

ONBCE(F SHERBPICREL NG (REZREDESZNGESLUHHRZSOTER) Z
BATXIONZHENHIET . ZDHE. SHREHOREEMEBAFRTHIREHE ENTIE T
BTECRVET K. DEEDKERRF. 4T LOEEHBEICHIFT2T 7Y RORNBEZTRITHD
TlddpFRE A,

[HEEEDT 7> ROBAMEAIC K >TF Dl D—EREf2F 2 BN REMICIFTTAD—EBILRUIC

HHEITBHEEHHIET ., 77V FIBARDERRRICEKY  DECEEL I BEMEBADBE LA UANSE
NI EBER T,



REURD

EEMBAOEHER

BT 7V R EHEOHZEMASFEFICRELITIOT. BEMEBAFEHLE T, Ul
HoT WEEBDRETAXRKRIESNTVZ DTS . BEMBOTEICE BE

ZHRY) BETAZE AL ENHIFRT,
EERDIBREUVTEFEHMEICEUTAIRB LUERIE. INTREEICIRBLE T
[(REEFEFFETELERBVTET Ko, —"EDREMRZRILIT DD TIEHIFE v,
CET7 7Y ROFEERURIIELIFOEITY,

AN EREENIRD

FEEREEFK(J—F)ICEATDIIRY - U—rOMIEOTEIE EEMBED
TEERTY

U— hOAfiFSE . RENETTR O F - SR EE. BhEAHIE (B REaH, Rt HEE)
DEFLEDEEEZIEHLET Fie. U—NTHFANSN TV BELDREEZ DT
SIS, ESINASN Y—5 v NBERICESTERT 31FH . BRKEZIC KBS DTRE
EEDBIE- WA ELZTREMEHIET . SOICELDU—NNE—IRDEAEFE. B
EAAlIC LS CIREIEDTIREM BB ET . TNSDEECEY . T 7Y RAEFANTND
U— RO TE LIRSS, 77 ROBEEMEN TET2BEREBUET .,

ERURY - EEFBTORELT EEMENOTEERNTT

TPV RABELTV S A P RER BB TN RED ZVEREI SNBSS
T, Y EMTEPSREROMEH TH > BEESFAINTCER< oI TDT
ENBUET . INSIFT 7Y ROBEEMENTEITDERERIEFT,

g@ AETEI)RY - HEFEEHEOTEERTY

d NEBBEEADIRE S HREECRETHEEDEEDUZIDEN(C. BB E)J(Cd:%)
BEEZIIET, TPV RIMRET AINEREBEDMEH RIEEN—AT LR T2EE
H->TH . SFEEEN WA TRE () 72158 . AN—X COHMEIETET 5 &
NN BEDEE (O8) &, 77 ROBEMEN BT BERSBIET .,

BATKREZTIHEICI IRETIBMAFDFEITEICER IS IATDED RELD
EDEE - #& A RIRRDALELREL/RE (CROTRE U BT DOIND RE 3D

@ WO R)=URY - BREEDBE - BFEDTFRELIL REMAENDTEERNTY

CEP ZOREBICLIIRETDEMASDMEIARELZE T DI NG  BLEMEERD

NEITDEREFIE T,

Q=) WERIMEURY-FHRROEN-MFBOETFICLY FHURRHETOREIZ
= RBAKINBIER EEMEOTEERTY
7Y ROBERTHA V. BHEESSEEABCFEVFINRBSBLES. 520
ISR B < SEEIEICRMBE b oY) ISR OB DRALNE LIRS
FIC[F HEBEG N TEGN o) HBERE KU HAFHMIIE TDEG 2 REF<EIND T
ENBIET . INBIET 7Y FOBREMEN ETIRREBIET T,

X

_—

U

NN



X

-

U

DN

REURY

TDHDEBEE =

OX 77V RET 77U 7V RAR] ICKVEBEBRTRIEH ST 7Y REBUNT—T 7V RERE
WRETDMHDRNE—T 7V RIGENERTE  —BENICKIEEDREADNEUIEEG. ZOBRE
LT YT 7V RICBVWTCTHHEAEMIEESEDTESENEL . YT 7Y ROREMEE(ICHTER
KFTTENBIET,

77V ROBEAFHCELUTIE. IJ—U T - A THIEOBERIEH ) FEAvs

777 R KEBDOBENIHN FHE VAR CRNESZF IS C I DUNENEUHBEG Y EIHEG [MHIC
BVTCHHBRENZZEUVCHEGEHIC, —BNICHABEDREMENENL . MERBNSHFTED
MAS TG ICERVUR T BEIENBRSNTCUEOURINSHIE T,

TNICKY)  BEMERIC AT ADRE%Z R(F I TIREE IRTEAL DR T H P77 ST Re M BEIC
RIFITARZRAHD I E L LT3 DTREME, BT DHBTILAWIELET HOREMEEN HIE T,

29 DEERFH

RS T ERBFIN ORI Ul ZREL G ERURAVEEZIT O CTVE T,

COURIEEBEEIL EFIRFCED SEREFHIRPURATIEROE=I U VT ZRMEL. HIFRIC
X9 DIRAEFN S0l HGIC(FTERBFISTHLEFF TV BREURTEERFERSLE T,
R TPV RDOINT 4=V AD DT -FHAZ TV iR EERFTHIRZZE RS IS ECOER
HEHEEOBGHZHITI DL DBYICEELTVET,
SSICREMEURIBEICDOVWTRIEZTED . 77V RO ABEDREMEIXIDEZI U TP
ANVATANZREITDEEBIC BRHHIOREDREPENMEDRAFTZTVNE T . RO,
LAY R DBEYREEORMEHICOVC. EHNICURIEEBREZNRSELE T,

O3 7547 2 ZBHEIE OET - BRASEOETRRDERFZ TV RRZIVTSA7 VR
REICHRSLET .



| - UPY,

(8EEH) BBV RAIDESRILEER

[77?F®E@ﬁ%$8&6}
DEEHEEEEMADOHER

v
CEAKICBIFBETIIVRDIEHDOEER S
NEEBREREMBEORBEERLIEDD
T,

2017577~2022565

 OEEERRESER
@ Y 2017%£75~2022%67

(%)

25,000 100
DEREHIREEEME (E#)
20,000 80
15,000 60
10,000 40
5,000 20
0 0
—-20
77V ROFBEER (G
1 1 1 1 _40
2017/7  2018/7 2019/7 2020/7 2021/7 (#/8)

XEBEEXR DECBREBEMEAG. DEE (B5I80) Z
DERICBRELCHDERELTEHELIZHDTY,

XDERBEPBVESF DEEEFREEEMAFEEMBEE
FUTY,

BEEI S ADEH

{ 27V REDRTRNT }
P BEISAEDEZEDLER

TPV RBIOMDRENBREEI SRAICDNT,
SERICBID EHOREEDOFS- Bok-B\E
HBEUIBDTT,

* 2017575~2022%67
wOEES SR

.
o T 2017275~2022467
100
=AME
80 * THE
62.7 =/)\B
60| 57.1 59.8 -
421
40
19.3
20 3 11.4
A * * 5.4
0 o ®
35 _
-20 160124 -
- 19.4
40| 316
77VR | BA% GEEK HFEEG BARE TERE HEEE
aop| 6:6% | 9.0% 167% 111% 01% 37% 3.0%

XIT7VROEEEE. piE (B5180) ZHoERICBRELIZHD
CREVCHEULTCHY  REODEEMBAZDHELICHHELIZHD
ERFERIET,

XIRTCOEEITSANT7VRORENREFIRIEE Ao

TOPIX (B252 3#)

B % B an P @Bt Al )P X GHOEEARNEL, ART HIEHT. BADKREHRELTNET.
s & M MSCIAOY A4 A VFvI A (T OREHAH  ARN—X)
& MSCI InCHBISE LI B30T, BAE IR < RO T B EE DM AT RELTNET
¥ @ E % MSCIIR—I VT I —TybAVFvIR (T OREELHIAH HR—2R)
MSCI Inc. HBIRE LI IS8T, STEE DML EHRELTLE T,
B4 EE NOMURA-BPI (E{&)
B mimsttait AR T 2EMC. BN TR N ABERANEEENRELTNET.
Gt E A FTSEHREE A VT vI X FB<HZE.HR—-X)
= = FTSE Fixed Income LLCICKWEBE SN TVDEH T . HEAZRKEROFTEHODEBEEWTRELTWVWE T,
JIPEIVAY HNAVRIRVRAVYFYIR-II—I VDI —vyV-7O0-NIL-FTAN—VT7A4R(ER—X)
%mEE

J.P. Morganh"&H. RERITDIEH T FTERENRT I ZRBEE CHBEZNRELTVLET,

BN DIBEHE. RENYIRUICKBREZREL T . AN—XELTVET,
% FEBEHICET B HNFABHEZTOMO—UDERNIE ZDRTESIUHHESIRBLE T Flc. LESBHOETEDRRIUFFHESR.

HIU7VROBRARREFCELC—YIEEZEaVEEA.

X

_—

U

NN



= H SR 8

2£0:2022F6H30H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
REFRHR—LR=ICHEVNTHI7VROERRKRFEERTLTVET,

D ECDHEFS

(M) #AR9:2011/12/30~2022/6/30 (&M) :

15,000 500 REHA DEE
HEEEIREEEME (i) 2022%F 6H 60H

12,000 400
2022% 3R 60M
9,000 300 2021128 60M
E (AR (i) 20214 9H 60H

6,000 200
20215 6H 60HM

B ERE (G 3,747H
3,000 | 100 SRTERRET 11,0401
41{8M o

L L L L I L L Xﬁj\ﬁﬂﬁléﬂ HD%’V’:U?FFE% |E|Ut“§_o

O L L
2012 2014 2016 2018 2020
X BB ERAEMER. BAEMEAE. 1 0B EEmMHIERE T,

X EHEREEEMEAF. LEHRBICHT20EcE B 1A ZHEEICBIRELIcB D&
RELUCEHEUAMER T,

-0
2022 (%) KEISET R ZSCEH L CET,

FRLEEDIR:

9 O=FHEk- 70N U—b-F—F (3HARER)
. BEERIER FEIZE A (L1 10254R)
B
= i b =& (%)
5 BIREEET RIS B4 97.91 A& BREETSHTES J0-NL-U—NIY—TJ7UR 9791
& RB& B8 TOMOEEGEEERE) 2.09
BEFIEEELREE) 100.00
O70-/Nb-U—k-x8—T7VR
EERER FEZIRE A (111 0284R)
BEOESE E-ihiE | HEE (%) & ithig -1 #BHE L= (%)
7 AXUAH 38.76 7ZXJAH REIZ REALTY INCOME CORP 6.49
H# 22.78 FAXUAH &I WP CAREY INC 4.71
FT—ARSUF 7.87 7ZXUAH &S VENTAS INC 4.05
e Hhrs 7.52 Hrs &2 RIOCAN REAL ESTATE INVST TR 3.89
BEEIES AFUR 6.17 Hrs B2 GRANITE REAL ESTATE INVESTME 3.63
JAR—IL 5.09 FAUAH B2 DIGITAL REALTY TRUST INC 3.41
Ve 410 5B OB LINK REIT 2.94
ZOfth 4.55 B4 BT GLPIREEA 2.79
HE 8% FDMOEE (BEIERE) 3.16 7 AUAH 2E&SZ DUKE REALTY CORP 2.72
BEt (OB ERER) 100.00 B REEE BAREm 7 NREEAN 2.71

XEEKE, TP VR YT ROZNENOMEEREEICN I BT ETT,
[ FERER (411 0864R) | [FHBABMEEZSN 1 0884 CRIc B WS BF I N TEEEL TLIEFE T,




= 32 8

2£0:2022F6H30H

XIT7VRDERRBEGKEITEEDKRBECTHY FRDERAFRRZNRIDEDTIEFHITE A,
REFRRHR—LR=IJCBEVTHIT7VROERRZIFEERRLTVET,

FEIINBEDHERZ (BEA—R)

50%

32.9
25% 16.7 18.7
- s B
0% 1 1 1 1 _ 1 1 1 1 1

259% : -15.8
~50%
2013%  2014%  2015%  2016F  2017#  2018%  2019%F  2020%F  2021%F  2022%

XINEEE, DBE (Bi5 180 Z DB CBREUCDDERELCEHEL TV T DEERENBRVEEF BEMBRDOREETT.
¥2022F DINIE(F FINSBERT TOEEETI,
XIPURICIRYFIY—TFHUER Avs

N
o

—

T
pilly




Fife - FEF

B

BEIAFHDERFEAICHBENEDL B LA,

i

BABAZMHOREERHOEA(MEE

B

(A

ARFERtLDED DR TICHZILWNLZE L,

i1

BFAFDRFEACHBNEDLELEE L,

=
kb

i

BREEARTHDOREXHOEEMERD SIS5TH E B RERZZFRUICMER

(A

RAJEUCIREEBHARENSERELU CSERHBEN OB LLET

BB A i U) 05 R

RANEU T FEIGETICBAREDEAH M TONBRTTRHPIEDEHF s
P5E T UIc b DZBHDEAZ D ELE T,

202269R158Mm52023F3816HET

11 WADERAMB | onmpnia. oM TaI B MR AR T B S C N,
= PIFOWVWTNNCHIERIEEICE BAREDHEAHFEZ(FFFET A
Z . T
, 2 — 21— 3 OOREFOKRED
ES F 55 DFEH
3
pos == > ‘= SB[ — == PN — =n ISP
5 S EDESEEAMRICTSH. AODBSHEARCHRER T BEa D
H moe oW OB O
B mamag T3 EICBITBMEIDEIL RAREDELL 2Dl > OEEBRLEEN S
b L, CEE BA-BE DA ORI BRI EA - B PAH DB
‘ HIBDHEENHIET,

R B ©&38.68.96. 1280178 (KEE0ESEBE2N)
EARREETL. HEHHICESTHEETNET . (BELHDHIC KV
SNEEFDBENMESDHYUET.)

SELSBHY I — X BAELT. HESRBSEEL LR REONS

N & 49 & EEUCSEEABFTICBTILLVELET,

DESESHEKREI—R | [RAIEUC. DEEREFMEZELS IWCE BFHRIT
BREVELEY,

MERFERHICIOTIRVITNA—HDHDEIRVNERDHZENHIET .




F i FHRE | .

BRABAE el iha®™ |—

i 5 H B FEHRQ004F6H18HFE)

LTFDBEICF R HEBREZTDTENHIET,
ﬁ J: 15 i% ﬁi'{%ﬁ%jé:tbfﬁﬁﬁa)t:&)ﬁ*u@aﬁ%&E@@é&i
' HAROHN20BOZ N2 EEBolcEE
ZOMPEEFRVNSBENFRELCEE

[EEEEDIREEE 5000EH
JRAIEUT BFREDITEICKINITVRESHDR—LR—

IA H
= (https://www.smd-am.co.jp) [TIBHLFE T .
o oL = BEO6H. 12BDORBRSIOEERIFICXTERRSEEZEN L. IRttt ZED
= = T CEHEARMUET,
= % @ 5 0 T VROELEMERS ARTEARHRICFRFERTICHEVEDL BV IEITER T,

= :A 5 F1o BAEL CTRBN OB EIRETI A4 — 7 B ([ FRaeT s
"B BOLTEEINET.

A L [FRIUIREBFEE U TRVIRDNE T,
NEMRVRERFFRIFIE L D BRIREIFRHIE . RN FEDEAREIFRT
HEDEANRTI . BB RESHICI>TIF . BHETOERKEVTREL

BB OB F BLBEYBUET. 12
BESIERE RO REAEARIEDERIEHIEE Ao .
% FECIF. 20226 ARIRIED B D TY . BEANHIESNICBEFICF BB ¥

N3BENHIET,

o
[=p

35




77> ROER

I7FDER-HE

Fife - FEF

REEVEENICEETSER

BARFHH

BBAMMERIC3.3% (HiRE3.0%) = FEREUT R HBICED DF M R F
UfcBE T #F ULIFARFERHICBRBWL G ELIZE L,
BARFERHERTRALICRDT 7V FOEE - IRFTOEIKNWSHEDOREC I,

St ERE IR

BRERARMHOBRERHDOEAEMEAIC0.3% =R UIEACI,

REENERHECHENICRET3ER

EREEER Jr/ROMEERTEICE749% (FH71EE1.59%) DREEUEEEUE T ERASETE
(B 5E 3R B ) ZFI (SST8BN BE4S LS. U7y ROBEME CRMENET 58, Bt
R FEEETDE = (BTN STHIONE T,
<BREEER (SHM) OIS (BikE) >
SERFRID e o o
ﬁ@ﬁ@?ﬁ% KD:EE*:I: E&JL,K*:I: XD:EE*:I:
13 50%%;@3% £0.90% £0.60% £0.09%
= : OO%?;?;E%%]%\ £0.75% = 0.75% | £0.09%
i 1'000(3@2\% £0.70% #£0.80% £0.09%
. % LR ICE B BBS BB NN U E T,
) MESERHLDIHMICIE. T O—/N)b- U—h - XD 7> ROERERICE T HHERD
= FELSEADIN (HBREE0.5%) NS FENTHEUET,
SEIv G ABIANES
Ffat T7VRDEBASKLUZNICHIHAR. RESTANDIER . E4E(MEE
AT pEl AT EEEOERZEOTIH
may | XTEABSESSEBEORM DENTOI 7Y ROER,
RIEE BAZDBHRIEHZOX
St | TJ7VROPMEDRED LS. ZH O DR D TEO R
ZOMDER. 77 RBMEZIANDU—ROHIRGILRICHIZ >STEESNTVSHOTREL |
FHH TP ROBEE D RHENICTI S BAL UT. CNSU— hDBEED STONBE

FREREN. IREEEDES BRSO L RBAFCIE FERZR NI D EF TEE A,
KT U DZDMOER - FHERCOWTEFEMEN S TEBIBVIEER T,
BEEENEFCSHONEST 7V FOEBEH
BMEEsDTEERICEETHTTERTEF N
BEZNECREISIHEDEH F
¥ FEEDERAFICOVTCF G EBRANREFICKIEENT Bcth. BRIICHER, LIREAZE
ZRIENTEE A
XEBABEADOREE(COETFIUCFFERBERREZISRIZE N,

¥ FEDOFHBEFEOGFERIC OV TR REFBZECR U TCERIETIDT . RRIDIENTETE .



T FHRE N

J7RDER - -HiE

CI%ise
B FRICECRDIFHRICERINE I,
LTFOXRF BAREEDORRHNEBOHETH . BRTEFICKIRBIGEN BRI,

PRSHAUMAR BEUPSCU TR
Bl BE(CHULT20.315%

PRSHAUAR RS CU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

XN ERHZEZROBAEBOIEBEICE. DEROKREN LELERBRDBENHIET .

KEANDBZEF LEELEFERIFTT,

X EN W ESNEBEEILF HERENEBINDBEN HIE T HEOEIRVDFEHIC DV TIE. BiFFEHFT
RECCHERESNDEEDEDHULET,

%NISA. Va1ZPNISAZCHAICIEDHE . SHEDEVCTEBELEE L,
Fle BRGERH TCOFEROEDRREF. —EDOEHNHIF T UL FRFTFRMICBEALEHELREW,

R EFEEDEIREIFRVHE

<2 =7NISA

¥R ER o e =

A _ _ /) \ nééﬁ
o o& (= = NEMKNIREEET
FEFH TR NEHRAIBEEENSEUIREFMEDLUEEMRS
Fl A 8 & 20@Ll B oBAREE 0~19F ' oEAREE
2y 3 ol (SROENERSNZED B 1BEE) (SROENEESNZED A1 0EE)
EFEHOBM BROEM GFTROEAIF2023FEFET)*?
]l HT=E 3 12058 /% 804/ &
PR i3 | (BAX600HM) (BRAX400HM)

*1 2023F(FMEFFHDS I TFICKINISAFT18mEL L. T2 ZFPNISAFO~17RICEDFECT .
%2 2024FDIE NISABIENRBLINET TR V2 ZPNISATHROBAN CERLRIET,

¥ FECIF 20226 ARIBEDBHD T,

S

H“Iﬂl

o &
=

35




1% T N



